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CLEARING HOUSE RETURNS. 

Concurrent with a further reduction in the volume of spec- 
ulative transactions on the New York Stock Exchange during 
the week ended May 22, there has been a decrease of about 
$21,000,000 in the exchanges at that city. In the balance of 
the country, however, an increase is recorded, so that in the 
aggregate for all the clearing houses the falling off from May 
15 reaches only $14,345,488. A feature in the week’s specula- 
tion at New York was the decline in the price of petroleum, 
under the influence of news that a number of wells in the 
Washington field were flowing more freely. This led to 
much heavier operations on the Consolidated Exchange. The 
effect of the decreasing movement of cotton is seen in the 
loss in exchanges at such cities as New Orleans and Memphis 
particularly at the former. 

In comparison with a year ago there are only three points 
at which any decline is exhibited, while at many others the 
gains are quite decided. As for instance, Omaha 53 per cent, 
Kansas City 41°6, St. Joseph 33°4, Columbus 33°5, Boston 29'5 
and Portland 27°4 per cent. This latter city, as also Peoria, 
which now records an increase of 24°9 per cent, has of late 
usually ranked among those showing losses, 

On the New York Stock Exchange the dealings in shares for 
the week cover a market value of $73,570,000 against $81,891,000 
for the previous week, which contrasts with $65,039,000 for 
the corresponding period in 1885. Following our usual plan 
of deducting double these values from the total exchanges to 
arrive at clearings having other origin, the result reached is 





$357,184,822 this year, against $341,299,574 a year ago, or an 
increase of 4°7 per cent. 

































































Week Ending May 22. Week Ending May 15. 
1886. 1885. Per Cent. 1886. Per Cent 
New York.......... $504,324,822) $471,377,574)  +7°0 $525,478,414;  +42°7 
Sales of— 
(Stocks....shares.) (1,116,987) (1,105,200); (+41°1) (1,285,776); (—11°2) 
(Cotton... .bales.) (489,500) (215,400)| (+127°2) (604,200)| (+-122°6) 
(Grain...bushels)| (37,908,000); (28,613,000)| { +82°5) (48,115,000); (+28°1) 
(Petrolewm..bbis.)| (55,536,000)} (48,336,000); (+149) | (37,642,000)| (—7°9) 
Boston ........ weees| $76,789,804) $59,311,284) +29°5 $73,812,102) +15°7 
Provid 4,405,500 3,943,900; +11°7 4,282,900 +7°0 
Hartford........... 1,350,663 1,435,767, —5'9 1,705,081; -+21°0 
New Haven........ 1,122,366 1,053,864, -+6°5 1,123,555 +6'1 
Portland........... 1,137,618 893,023) +27°4 906,412 —3°4 
Worcester ........ 845,525) 705,905, +193 823,843} +16°2 
Springfield......... 811,989 763,524) +63 738,874, —T7 
Lowell eeeeeeeeeeee. 464,516 445,218 1 +4°3 589,287 +22°3 
Total N. Engiand| $86,928,071) $68,552,485) +26°8 $83,982,054, +14°8 
Philadelphia....... $52,101,503) $44,099,177) +151 $49,553,124) +17°4 
Pittsburg........... 8,003,980) 7,425,973| +7°8 7,195,733) +11°6 
Baltimore......... 11,241,019 10,842,421, +3°7 10,786,659 +1°0 
Total Middle....; $71,346,592) $62,366,971) +14°4 $67,535,516) +13°8 
Chicago ..........- | $47,857,091) $39,699,147) +19°3 $45,658,075) +79 
Cincinnati ......... 9,303,650 8,899,450; +4°5 8,995,050 +5°7 
Milwaukee......... | 3,226,406 2,788,191} +157 3,186,853 —17 
BEI cc occcecccs 2,852,959 2,391,790} +19°3 3,209,611 +1°3 
Indianapolis....... 1,088,945 1,099,027; —0O9 1,070,073 —2'3 
Cleveland.......... 2,099,918 1,814,223} +15°7 2,522,606) +80°1 
Columbus....... Riis 1,657,369 1,241,298) +33°5 1,634,907; +15°2 
ST Se | 774,821 620,529; +24°9 709,901 +3°8 
Omaha. ........-00s! 3,180,103 2,078,861; +53°0 3,225,431| +60°8 
Denver®.... ....... ES 3,208,785} ...... 
Total Western...| $71,541,262) $60,632,516) +18°0 $70,212,597 +9°0 
ne ae $15,348,382; $15,312,284; +0°2 $16,042,121; -+11°0 
St. Joseph......... 911,685 683,346) +33"4 808,443) +80°1 
New Orleans eeteses 5,333,650 5,429,124 —1'8 6,558,665 +7°2 
Louisville.......... 4,019,430 8,929,512) +2°3 3,905,219 —4°1 
Kansas City....... | 6,590,278 4,652,787; +41°6 5,367,925; +20°4 
Memphis. ......... 1,231,647 996,735) +23°6 1,411,508 +45°1 
Galveston*.... .... MME SRR 1,818,570) = .ccoce 
Total Southern..| $33,425,072) $81,003,788! +7°8 $33,908,881; +11°1 
San Francisco..... | $10,599,370 $8,461,594) -+25°3 $11,318,215) +14°9 
Total all......... | $778,175,189| $702,304,928/ +10°8 | $792,520,677) +5°8 
Outside New York $273,850,367| §231,017.354| +185 | $267,042,263| +12 

















* Not included in total. 
We have received by telegraph this evening the returns of 


exchanges for the five days, and they make a very favorable 
comparison with the corresponding period of a year ago. 
New York exhibits a gain over last week of nearly $75,000,000, 
but the aggregate for the other cities shows a small decline 
The result of the contrast with 1885 is an increase at New 
York of 43°5 per cent, in the whole country 35°4 per cent, 





while outside of New York the excess is 19°9 per cent. 



































Five Days Ending May 28, 5 D’ys End’g May 21. 

1886, 1885, Per Cent. 1886. Per Cent 

New York.......... $495,494,382) $345,317,887| +43°5 $420, 152,877 87 7 +2°8 
Sales of Stock (shs.) (1,555,469) (735,887) | (+111°4) (822,888); (—9°6) 
Boston........- eeeee 60,557,653 46,152,179; +31°8 63,802,314) +81°0 
Philadalphia.. .... 38,523,435: $1,527,818| +22°2 44,270,215 +163 
Baltimore.......e- 8, 9,193,686 —d'l 9,513,357 +3°6 
CHICAGO... cccccees 34,897,000 +5°8 40,058,000 +20°6 
es BARB cccoce cece 10,736,823; +23°6 13,094,124 +2°4 
New Orleans...... 3,905,976; +22°9 4,428,810 —13'3 
a $481,731,369| +36°7 $595,919,697 +71 
Balance, Country*| 45,204,056; +211 53,859,617; +15°9 
Total all........ $526,935.425| +35°4 $649,779,214 +73 
Outside New York "$181,617,5338| 4+19°9 | $220,026,337) +164 














@i* Estimated on the basis ef the lastijweekly return. 


is 








On ERE) OP ETERS Te OE AE MS ¥ eA 


FE OT eC RTE mH 





: 
; 
fi 





646 UHE CHRONICLE. 





[VoL, XLT, 





~~ 








THE FINANCIAL SITUATION. 


There has been some evidence this week of an improving 
tendency in the money market. So far as call loans at the 
Stock Exchange are concerned, they have been in much 
more active request, because of the increased speculation 
in progress ; consequently many of the daily borrowers 
have been compelled to seek accommodation elsewhere: 
while the average of loans at the Exchange has advanced 
to 23 per cent, compared with 1? per cent last week, 
and renewals to 2} per cent; this also explains the 
firm rate on call at 3 per cent, which during the week 
has ruled at the banks. One feature has been an effort 
by some of the leading stock houses to borrow on long 
time offering from 4 to 4} per cent for six months, with 
the privilege of renewal in November at the rate then 
ruling for that class of loans. Tais is a clear indication 
of the new confidence felt ia the present situation, and ia 
the prospective revival of trade and speculation the com- 
ing fall. There is no change in commercial paper. 

A special cable from London to us as we write states 
that the loss of bullion by the Bank of Eagland during 
the past week, which is reported at £201,000, represents 
the very considerable shipment of £348,000 to South 
America, and the receipt of £147,000 from the interior of 
Great Britain. Notwithstanding this large export, we 
also learn by cable that discounts in the open market are 
easy at 1 per cent for sixty day to three months 
bills. It likewise appears that as yet there has been no 
movement of gold from the Bank of France, but, on the 
contrary, that Bank has thus far not only held on to all 
it has gained of late, but has added 3,375,000 francs to 
its stock of gold this week. We note nothing 
new of any great importance about silver except the 
discussions just now in progress all over the world, show. 
ing how earnestly and deeply commercial nations are begin- 
ning to think and feel on this subject. A cable dispatch 
reports a meeting in India of the India Silver Association 
on May 26th (the Governor-General being present), at 
which Sir Auckland Colvin (to whose Budget address we 
referred two weeks since), declared in an address be- 
fore the association that the future of India depended upon 
England’s adoption of bimetallism. Itseems also that Mr. 
Giffen, of the Board of Trade, London, stirred up quite an 
animated debate by the paper he read before the Institute 
of Bankers on the 19th instant in favor of monometallism, 
his opinions by no means meeting the views of the ma 
jority of those present. We do not propose at this time to 
reply to his arguments, as there was nothing at all new in 
his paper, it being simply the argument of a theorist, who 
never descend to tackle the burning practical questions 
which the decline in silver is making so prominent, 
To be sure he consoles himself by saying that there is 
going to be no more decline; but the same class of 
writers have been making that prediction for fifteen years 
or more, and yet against their theories and against their 
facts and against their prophecies the decline has been 
going on constantly and persistently. And just so it will 
be in the future, of course with reactions as in the past, 
but with each tumble a lower deep must be reached, until 
the nations of Europe determine to drop their theories 
and take hold of this question in a practical way. 

The easy money market in London, referred to above, 
caused on Tuesday an advance here in the rate for long ster- 
ling, bankers selecting this class of bills instead of bidding 
for short sterling. The supply however continued lim. 


ited, but the business was dull and consequently there was 
no urgency in the demand. On Thursday, partly because 
©* this light business, one of the leading drawers unexpect 


edly reduced his rate both for long and short sterling, but 
no change was made in the rates for actual transactions. 
Yesterday, however, the rates were again advanced and more — 
gold was taken for export. During the week the operations 
of the arbitrage houses have on the whole been against us, 
although there were indications on Taursday of a renewal 
of purchases of stocks for E1rop2an aczo.zat, in iused by 
the improvement of prospects and of basinass here. Taig 
Situation of the exchange market seams hardly to justify 
any large export of gold and yet the withdrawals during 
tha week for export to London have b2en $2,018,161 gg. 
Tae truth is, the stock of ballion in the Bink of Kagland 
ignow marvelously low ani especially for this time of the 
year, being reported in Taurs lay’s statement £19,691,419. 
& year ago it was over 7 million pounds sterling more, 
Under these circumstances the B ank’s supoly of bullion must 
be replenished in some way, and at the moment the cheapest 
way isfrom America. Still, as we are sanding out more 
produce now and imports have declin2d, and furthermore 
a3 railroad earnings and business prospects are improving 
so that the flow of securities is likely to turo in 
our favor soon instead of being azainst us as it 
has been of late weeks, it looks as if the drain of gold from 
this side could not last very much longer. Altogether, 
however, the total exports do not as yet, even including 
this week’s shipments, amount to quite 26 million dollars 
net. The foreign trade movement for April reported this 
week by Mr. Switzler of the Bureau of Statistics indicates 
a better state of trade than in March, the adverse mer. 
chandise balance being only $3,348,000. The monthly 
figures for the first four months of the last three years 
have been as follows—000’s are omitted. 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(0003 omitted,) 























| MERCHANDISE. | GOLD. SILVER. 
Wear. Excess! 7, | Er. | Excess| p | Bxcese 
Exports. Imports.jof Ex- of - "lof Bt. 
norte. ports. | ports.| tmports. ports. pret bs. 
IsSt.| 3 $ ies 5 a 8 $i 8 
Jan..... 73,999; 54,311/19,679 525: 154, 371; 2814) 1,163) 1, 
Feb...... @1,247, 54,711) 6.536 422) 3,411; +2,989 2,349) 876 I 
March...) 56,210) 61,263) *5,053)  903'1:2,224, +11,321) 2,094 1,201) 8 
April...| 49,893) 54,16s'+4,270 B,C11 21.018) + 18,037 2.052} 1.003, 1,04 











Total... 241,440 22 4.445|16,592| 4,361 36,337| +31,976| $809] 4,249 4,560 





















































1885. 

Jan...... $0,533, 42,221 38,312 2.075| 1.446 629' 2,229] 1,093) 1,196 
Feb....., 53.940, 42,023 11,912) 1,883, 1,636 252) 2,507] 1,004) 1,508 
March..! 51,398) 5:2,976,*1,578| 1,753) 833) 923! 3,119] 1,836) 1,288 
April...) 32,970; 48,799 4.171) 733) 1,155) +375) 8,138) 1,939! 1,190 
Total..|/238,811/196,021 52,517] 6.502, 5,073, 1,429 10,993| 5,872, 5,121 
156. | | | | | 

Jan.....| 57,933) 47,415'10.588| 1,703! 2,582) +876 2,907] 1,023) 1,884 
Feb..... — 51,905) 56.687|*4,782, 986, 5,654) 44.635, 1,192 1,147, 845 





March..| 53,691, 60,038 *6,347/ 840) 9,921) 9,031, 2,345) 1,760) 585 
April...) 54,017) 57,385 *3318 351) 4.812) +4461) 1.824) 1,123 69 








Total.. 217.5% 221.515 *3.909 385 22.069 419,086 9.058! 5.058 4,010 
t Excess of exports. 








* Excess of imports. 

According to the foregoing, the totals for the four 
months this year, including specie, show a balance in our 
favor of $19,187,000. Since May began we have, how 
ever, sent out, including this week, about 6 million dollars 
gold additional. 

Our agricultural products are just at present passing 
through a critical period. Hither rain, drought or insects 
seem to have been the complatat from the various sections 
during the week. From the West and Northwest chinch 
bugs, grasshoppers and drought in the winter wheat belt 
have been reported ; later, good rains have visited those 
same regions, and have we suppose restored the situation 
to one full of promise again. Corn has by this time 
been everywhere sown and very soon the plant will be 
in shape to begin cultivation, and its progress thereafter 
will be closely watched. Tao harvest of winter wheat 
is expected to commence south of the Ohio by the end of 
next week. Inthe Southern States cotton has not done 
as well up to this time as last year. It is the only crop about 
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which there is any reasonable anxiety at present ; the plant 
throughout a large section is backward, having been delayed 
by cold weather or by high rivers or rains or drought, and 
in parts of Texas the drought just now is severe: 
though as yet more especially harmful to corn. Sill, 
a little good and seasonable weather would speedily change 
the outlook even of the cotton plant. Of course it is doing 
well in a considerabie section ; but last year at this time 
almost all the South gave a good report of itself. 

Railroad earnings—that is, those reported by weeks— 
are coming in a little better than for the earlier weeks of 
the month. The Milwaukee & St. Paul, the St. Paul & 
Omaha and the Chicago & Alton have each only a nomina! 
decrease for the third week of May, while the Chicago & 
Northwest has an increase. The Cincinnati Indianapolis 
St. Louis & Chicago also has a small increase, while the 
Wabash, which latterly has been doing well, has a larger 
increase than before. Roads like the St. Paul & Duluth 
and the Oregon Navigation of course continue their ex. 
ceptional gains. Earnings last year in May, to be sure, 
were not particularly good, so that we are not comparing 
with heavy totals, but this was as true of the third week 
of the month as of the first and second weeks, and it is 
this fact that gives the improved results for that week 
special significance. Even Southern roads are doing 
much better. The Norfolk & Western makes a 
good report, but we have in mind more particularly the 
roads running to New Orleans, like the Louisville & Nash- 
ville, the Cincinnati Southern and the Southern line of the 
Illinois Central. These lines received very large benefits 
a year ago from the New Orleans Exposition, which bene- 
fits are entirely absent this year, and as a consequence the 
comparison of earnings has been against the present year. 


Few persons have any idea what an important influence 


this Exposition was with the Southern lines in 1885, and 
how largely passenger earnings were increased thereby. 
It is that circumstance exclusively which accounts for the 
decrease of over half a million dollars in the 
receipts of the Louisville & Nashville since the 
Ist of January, the freight earnings having 
slightly increased, as we showed in our investment 
column last week. It should be remembered, too, that 
the Exposition did not close last year till the lst of June, 
and even after that it was a favoring influence for a time 
on passengers returning home. 

Just at the moment there is another important circum- 
stance to bear in mind with reference to Southern roads, 
They will all be more or less affected by the change of 
gauge, to which we allude in a special article on another 
page. It is not the mere interruption to business caused 
by changing the track on Monday and Tuesday next, that 
is of most importance, but rather the embarrassment oc- 
casioned by the arrangements before and after that event 
for preparing rolling stock, etc., to suit the change. How 
that works will be apparent on a moment's thought. 
Thus take the case of the Louisville & Nashville. This 
road during the last two weeks has been gradually with. 
drawing its motive power and equipment from the road 
into the yards and shops, and adjusting the same to the 
new conditions. As a consequence, it has had to carry 
on, its operations under great disadvantages, its facilities 
for taking care of business being practically reduced one. 
half. And the same will be the case for at least two 
weeks to come, for, after the change, the remaining half of 
the rolling stock will be unavailable till it, too, has been 
altered, which will hardly be before the 15th of June. 
And the difficulty is increased by the fact that all other 
Southern roads with which the Louisville & Nashville 
connects, are in the same predicament. In interpret- 





ing the earnings of these roads, in the present and subse- 
quent weeks, allowance should therefore be made for this 
drawback. 

As regards trunk line earnings, all the reports received 
continue of a favorable tenor. The Grand Trunk in its 
weekly statements shows about the same ratio of gain as 
before. The Cleveland Columbus Cincinnati & Indian- 
apolis has this week sent in its return for March, and it is 
of similar character to the exhibits by the other Vander- 
bilt lines referred to last week. Gross for the month 
increased $24,000, and net were nearly doubled, having 
gone up from $59,399 last year, to $103,494 the present 
year ; for the quarter net are $253,375 in 1886, against 
only $155,035 in 1885, and the result is that whereas last 
year there was a deficit of $36,129 below the charges, this 
year there is a surplus of $47,880. Finally, and most 
important of all, we have the Pennsylvania state- 
ment for April. This, though not quite as good as 
the exhibits for the months preceding, is yet all things 
considering very satisfactory. On the Eastern lines, there 
is a gain of $157,727 in the gross and $47,916 in the net, 
while the Western lines show a surplus above all liabilities 
for the month of $71,110, against a deficit last year of 
$45,895—a difference in favor of the present year of 
$117,005, which when added to the $47,916 gain in net 
on the Kastern lines make a total gain on the entire 
system of $164,921. For the four months to the end of 
April there has been the large gain or $590,669 on the 
Eastern system, and $190,777 on the Western system, or 
$781,446 together. The following shows the figures for 
April and the four months, for six years. 


—— 








LINES EAST OF 1886. 1885. 


1884. | 1883. 1882. 1881, 
PITTSBURG. 





April. $ $ 3 g g g 
Gross earnings.....| 3,862,617) 3,704,890) 4,158,306, 4,061,750) 8,855.850) 8,760,372 
Operat’g expenses.) 2,541,753) 2,431,642) 2,461 853, 2.543,919) 2,536,539) 2,104,562 








1,320,864] 1,272,948] 1,694.45 | 7,467,831} 1,319.3:1! 1,655,810 
471,110} —45,895} +13,019) +121,3-2 +19,557} +488,661 


Net earnings... 
Western lines...... 








Result ........-. 1,391,974! 1,227,053| 1,737,475. 1,592,213! 1,938,568! 2,144,471 
Jan.1to April 50.| 
Gross earnings.. -+ 0/14, 735,453 18,093,486 15,17 9,902 15,892,702 1 1,448,214! 13,889,505 
Operat’g expenses., 9,839, meer 9,43%, 1908) 0.27 9,770, Lsd 10,161,642 9,559,214 8,069,504 
Net earnings.. be 4, 845. 799; 4,255,120; 5.3- 9, 722) 5.731,0:0 “458 1,000) 5,820,001 
Western lines......| —i87,313} -87s, 090, —309,201| +101,022| +7,271|+1409,311 
ae 4,658,476 


9.877.090] 5.030431 | 6.132.032| 4,596,271] 7,229,312 


























Northern Pacific also makes a good showing for the 
month of April. We have already reported the increase 
in the gross, and now find that this increase was accom- 
panied by only about $30,900 increase in expenses, so that 
the net are $85,161 greater than a year ago. Charges 
have in the meantime also increased, but nevertheless the 
deficit in meeting the same is only $31,800 this year, 
against $89,967 in Apri!, 1885. Subjoined will be found 
the details for April, as well as for the ten months of the 
company’s fiscal year ended with April. 
































April. July 1 to April 30. 
Northern Pacific. Pe ata 
1886. 1885. 1884. | 1885-6. | 1884-5. | 1883-4, 
3 3 $ 3 $ 3 

Gross earnings.....| 993,484] 877,665) 1,441,515} 9,669,440] 9,320,542) 10,172,648 
Operat’g expenses.| 508,740) 478,082 598,168) 4,921,893, 5,013,235) 5,662,719 

Net earnings...| 484,744| _ 899,583| _843,347| 4,747,547| 4,277,307, 4,509,920 
Fixed charges... 516,544, 489.550) —....... | 4,970,920) 4,445,861)... ° 

__Remainder..... eory af.89,07| \df.223,382)df.168,554) ——_.-0ee 











In brief, the result for the ten months is a gain of 
$348,898 in gross earnings, and $470,240 in the net. As, 
however, fixed charges this year were $525,068 greater 
than in 1884-5, the deficit is $54,828 heavier than in that 
year, or $223,382. The two months of the fiscal year yet 


to come—May and June—are among the best of the 
twelve. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by thes;New York banks. 
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Week ending May 26, 1886. Received by | Shipped by Net Intertor 
. ‘ N. Y. Banks.|N. Y. Banks.| Movement. 
CUITONCY.. 1.0 ececces coccccsssevecesers $1,711,006 #353,000 |Gain..31,858,000 


$353,000 Gain. .$1,358,000 

The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have lost $1,500,000 through the operations of the Sub” 
Treasury, and $2,000,000 more by exports of gold, only a 
small part, however, of which latter will count in this 
wceek’s bank statement. Adding these items to the above, 
we have the following, which should indicate the total loss 
to the New York Clearing House banks of gold and 
currency for the week covered by the bank statement to be 
issued to-day. Itis always to be remembered, however, 
that the bank statement is a statement of averages for the 
week, whereas the figures below should reflect the condi 
tion of the banks at the close of business yesterday (Friday). 














Total gold and legal tenders.....| $1,711,000 








Week ending May 28, 1886. Into Banks. |Out of Banks.| Net Change in 


Bank Holdings. 


#353,000 (Gain.. $1,358,900 
8,500,000 |Loss.. 3,500,000 


$8,858,000 |Loss. . 62,142,000 

The Bank of England reports a loss of £201,000 bullion 
for the week. This represents £348,000 net sent abroad 
and £147,000 drawn from the interior. The Bank of 
France shows a gain of 3,375,000 francs gold and of 
2,100,000 francs silver, and the Bank of Germany, since 


the last report, has increased 9,720,000 marks. The 
following indicates the amount of bullion in the principal 
European banks this week and at the corresponding date 
last year. 





Banks’ Interior Movement, asabove| %1,711,000 
Sub-Treas. oper. and gold exports.. 5,000,000 


Total gold and legal tenders....|_#6,711,000 






































May 27, 1886. Moy 28, 1885. 
Gold. | Silver. || Gold. Silver. 
a oe a ee 2 
Bank of England ......../19,691.419).......- ...-||26,841,880)........ 
Bank of France ..... .... 55,682,087 45,281,153 43,617,528) 42,836,976 
Bank of Germany. ... ....18 19,770 16,639,230, 13,697,550)16,741,450 
Total this week .......... 194,193,276 61,970,383 84,186,954|59,628,426 
Total previous week .... 94,001,166 61,257,480) |83,578,324159.293,723 





The Assay Office paid $175,332 through the Sub-Treas- 
ury during the week for domestic bullion, and the Assistant 
Treasurer received the following from the Custom House. 























| 3 “Consisting of— 
Date. Duties. | ating 1 eS Gola | Silver Oer- 
| ' | Notes. Oertifie’s. | tificates. 
May 21.| #341,10004) $1,000) $267,000) $33,000 $39,000 
“ 92. 214,465 61 2,500, 188,000 13,000 40,000 
“ 24. 442,020 53 1,500; 360,060 17,000 62,000 
“ 25. 752,698 48 3,000) 622,000 18,000 167,000 
“ 26. 374,761 26 1,000} 250,000 74,000 49,000 
“ 27. 371,672 51 3,000! 273,000 48,000] 48,000 
Total.| $2,526,718 43! $12,0001$1,960,000| 203,000] $345,000 

















Included in the above payments were $8,000 in silver 
coin, chiefly standard dollars. 








RAILROAD LEASES AND THE SUPREME 
COURT DECISION. 


Quite an unnecessary excitement has been fomented in 
railroad circles this week over the decision of the United 
States Supreme Court in the case of St. Louis Alton & 
Terre Haute Railroad. That company which was formed 
under the laws of Illinois, leased itself in 1867 to the 
Indianapolis & St. Louis Railway Company formed under 
the laws of Indiana, for ninety-nine years, the lease pro. 
viding for the absolute control of the Terre Haute Com 
pany by the Indianapolis Company and for the payment 
of a certain rental by the latter to the former. This lease 
as is well known was guaranteed both as to payment of 
rent and performance of obligations by several other rail 
road organizations, among them the Pittsburg Fort 
Wayne & Chicago and indirectly (through a lease of the 








| latter company) by the Pennsylvania Company. Now 


the court comes in and puts an end toall these arrange . 
ments by holding that the leaseis null and void because 
the Indiana Company had no authority to make it. 

But the excitement which has been stirred up, was not 
directed mainly to the effect of the decision on this leage 
which was in litigation, but to the principle which under. 
lies the decision, and the effect of it on all leases of one 
railroad to another ; it being hastily assumed that no com- 
pany had any better authority to enter into such an agree. 
ment than the companies involved in this litigation, and 
that the principle which controlled in that case was new 
and startling. We should add in passing—a point that 
seems to have been overlooked—that the Supreme Court 
has, on the application of the complainant company, 
granted permission for a re-argument of thecase. That 
is an unusual proceeding except when a decision covers an 
important public question, and even then it is very seldom 
done, and seems to indicate quite clearly that some doubt 
as to the correctness of the determination the court has 
arrived at has since been felt by the majority of the 
judges. So even in that view, if there was no better ground 
for confidence, it would hardly be worth while for any one 
to become very solicitous as to the effect of a decision, 
when perhaps the presumption at the moment is that it 
will be wholly changed. 

As to the correctness of the main principle discussed by 
the court there can be no two opinions. Beyond a doubt, 
if the primary parties to the lease, the lessor and the 
lessee company, had no authority to execute the Terre 
Haute lease, itis void. ['urthermore, that authority must 
be clearly expressed or plainly implied, for a corporation 
is a creature of the statute and has no powers other than 
those delegated to it by the legislature. These general 


‘doctrines have, we think, always prevailed in this coun. 


try. It should, however, be remembered, that what is 
fairly implied is as much granted as what is distinctly ex- 
pressed ; but with that explanation, the charter and the 
general laws which are from time to time made a part of 
jt are the measure of its powers. At the same time we 
cannot think there is any ground for believing that among 
its implied powers, a railroad company has the right to 
make a contract giving up to another railroad the 
entire control of its affairs. The legislature in 
granting such a charter delegates to the stockholders 
and to their successors and to the officers they elect the 
authority to build, manage and run a railroad; to hold 
that such a grant also delegates the power by implication 
that the officers and stockholders may renounce ll 
authority and control and absolutely bind themselves for 
ninety-nine years not to exercise these powers and not to 
interfere in any particular with the management, but to 
confer upon others they themselves name all control over 
the corporation, is tooextreme and violent a supposition to 
stand for a moment. Consequently we see no escape from 
the general principle laid down in this decision—and in 
that particular do not believe there will be any reversa 
on re-argument—“ that unless specially authorized by its 
“charter or aided by some other legislative action, a rail- 
‘road company cannot by lease or any other contract turn 
‘over to another company for a long period of time its 
‘road and all its appurtenances, the use of its franchises 
‘‘and the exercise of its powers.” 

Yet while accepting that principle as the law of the 
land, there seems to be no reason why the bondhold- 
ers of other leased roads should be disturbed in any 
degree on that account, for it has not been the custom 
of roads to enter into these contracts without direct 
authority. There are general statutes in almost all 
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the leading States covering the subject. The court in 
this Terre Haute case quotes the Illinois law which 
is very explicit and holds that it fully authorizes Illinois 
railroad companies to become lessees or lessors, and as the 
Terre Haute Railroad was an Illinois corporation that that 
company was authorized to enter into the lease in question. 
And just here we think it possible will be found the first 
weakness in the decision; for granting that the lessor had 
the right to part with the control, it is a very different ques- 
tion whether the lessee (an Indiana corporation) could not 
have the power to operate it and accept the rental provision 
even without any special and expressed authority. Passing 
that however, there is another portion of the opinion of 
the court which seems by no means ccnvincing; we refer 
to its remarks with regard to, and in its construction of 
an Indiana statute supposed to cover the same subject. 
The section in question is as follows, and is a partof a 
general law passed by the Indiana legislature in 1853. 


‘‘SECTION 3. Any railroad company heretofore organized, 
or which may hereafter be organized under the general or 
ial laws of this State, and which may have constructed or 
commenced the construction of its road, so as to meet and 
connect with any other railroad in an adjoining State at the 
boundary line of this State, shall have the power to make 
such contracts and agreements with any such road constructed 
inan adjoining State, for the transportation of freight and 
passengers, o7 for the use of its said road, as to the board of 
directors may seem proper.” (Rev. Stats, Ind., 1881.) 


This appears to us to have been intended to meet such a 
case as this exactly. The Illinois corporation (The Terre 
Haute Company) having offered the Indiana corporation 
(The Indianapolis & St. Louis Company) a lease, this Indi- 
ana law comes in and says any Indiana Company “ shall 
“ have the power to make such contracts and agreements 
“ with any such road constructed in an adjoining State for 
“the transportation of freight and passengers, or for the use of 
“ its said road, as to the board of directors may seem proper.” 
But the court, instead of ruling that these words granted 
any power to make or take a lease, interpreted the former 
part of this sentence (that is the portion which precedes 
the word ‘or”’) as absolutely restricting the meaning of 
the latter part (that is the words which follow “ or”), and 
therefore made the latter part simply a repetition of the 
former; that is,the court construes the whole section as grant- 
ing no authority to make contracts beyond those which relate 
to the ‘“‘ transportation” by one company of “ the passen- 
gers and freight’ of another; in other words, no force 
whatever is given to the word “or,” which is evidently put 
there by the law maker to describe another and further 
power, and a broad one too, for the legislature only 
limits its extent to the discretion of the board of directors. 

Not to dwell longer on this special Terre Haute lease, 
what has been said makes it we think sufliciently plain 
that the general note of alarm which has been sounded 
with regard to the wide applicability and disturbing effect 
of the decision is needless and sensational. ‘Lhe opinion 
of the court lays down no new principle at all, but simply 
interprets an Indiana statute. We must however notice 
one claim which has been made and that is that the New 
York Central and West Shore lease is void, because the 
Indiana law which was pronounced insufficient to authorize 
or support a lease is like in all essential respects the New 
York law covering the same subject. It appears hardly 
necessary to more than cite the New York statute to show 
how unfounded this claimis. The statute has only one 
section and the whole of it, title and all, is as follows, and 
will be found in the laws of 1839, Chap. 218. 


AN ACT AUTHORIZING RAILROAD CORPORATIONS TO CONTRACT 
WITH EACH OTHER, 

SEc. 1. It shall be lawful hereafter for any railroad cor- 
poration to contract with any other railroad corporation for 
the use of their respective roads, and thereafter to use the 
Same in such manner as maybe prescribed in such contract. 








But nothing in this act contained shall authorize the road of 
any railroad corporation to be used by any other railroad 
corporation ina manner inconsistent with the provisions of 
the charter of the corporation whose railroad is to be used 
under such contract. 


It will be noticed in what we have said and quoted 
above, that the court was governed in its construction of the 
Indiana statute by the supposition that the object of that 
statute was explained and restricted in the section itself 
and was therein limited by its expressed words to contracts 
for “ forwarding passengers and freight ;” and hence that 
the court was prevented from giving any wider meaning to 
the closing words of the section which we have put in 
italics. 

It is only necessary to add that there is nothing in 
the New York law which prescrides the kind of contract 
or limits the “use” authorized, except such use “as may 
‘be prescribed in such contract” and such contracts as 
may not be “inconsistent with the provisions of the 
‘charter of the corporation.” Had the act mentioned in 
any part of it “lease” contracts, it might have been 
argued that the Législature’s intention was to confine the 
authority to “leases”; or if it had in a similar manner 
mentioned contracts for carrying “passengers and 
freight,” it might have been argued, as in the Terre 
Haute case, that the legislature intended to shut out 
“leases.” But having generalized the whole thing under 
the term “contracts,” and then asif on second thought 
fearing lest some lawyer would even stumble over the 
meaning of that, having added (with the purpose of 
making the provision more sweeping if possible) 
any “use” of a road which ‘“ may be prescribed in 
such contract ’’—the lawmaker having been so very 
explicit, the attempt now to restrict the meaning of such 
expressions gives evidence of more ingenuity than wit. 
We cannot, therefore, see the least need for nervousness 
because of the decision in question, on the part of any 
holder of a bond of a New York leased road. 





THE UNIFICATION OF OUR RAILROAD 
GAUGE. 

On Monday and Tuesday next, according to previous 
arrangement and agreement, an important work will be 
undertaken and carried through. This is nothing less 
than the changing of the guage of all Southern roads 
whose width of track now is 5 feet, to a standard that 
will bring these lines more closely in conformity with the 
standard now in use in other parts of the country. 

The matter is attracting hardly as much attention as it 
deserves. It is a task of no little magnitude. Practically 
it involves the taking up and relaying of one rail over the 
entire length of all the roads (and in some cases a change 
in the road bed and of course alteration of the rolling 
stock) in the territory bounded by the Atlantic 
Ocean on the one side and the Mississippi and Ohio 
Rivers on the other, and comprising the States of 
Virginia, West Virginia, Kentucky, Tennessee, Missis- 
sippi, Alabama, Georgia, Florida and North and South 
Carolina. Some of the newer systems in these States, like 
the Chesapeake & Ohio and its accessories, and the Louis. 
ville New Orleans & Texas, are of the standard Northern 
gauge, and so is the Southern Line of the Illinois Central, 
whiie the Mobile & Ohio was last year also altered to con- 
form to this standard. But the vast bulk of the mileage 
in the Southern States at the present moment has a track 
width of five feet, and it is estimated that next week’s 
operations will embrace fully 14,000 to 15,000 miles, from 
which one can judge of the dimensions of the work. And 
as already said, notonly will the track have to be changed, 


| but the rolling stock—locomotives and cars—will have to 
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be adjusted to the new guage (where it has not previously 
been done) the latter being really the most difficult part 
of the undertaking. All the preliminaries, however, 
have been completed, preparations for the event hav- 
ing been in progress for several months, and 
much of the equipment having been already 
altered, so when on the 3lst of May and Ist of 
June the 14,000 or 15,000 miles of track are simul. 
taneously changed (some branches and minor pieces will 
be changed a day or two earlier), everything will be in 
readiness, and the business and operations of the roads 
proceed as if nothing had happened, while the means of 
intercourse between the different sections of the country 
will have been improved and our transportation interests 
benefited. 

The new gauge will not be precisely the same as the 
commonly accep'ed standard, but it will be so nearly so 
as to be equivalent tothe same thing. It will be 4 feet 
9 inches, whereas the prevailing width is 4 feet 84 inches. 
The Pennsylvania, however, has a gauge of 4 feet 9 inches, 
and the Southern lines have adopted the same figure. In 
reality, though, the difference—half an inch—is so small 
that the rolling stock of the one can and is being freely 
used upon the track of the other, so that for all practical 
purposes the two gauges are identical. Moreover, these 
two gauges embrace together the greater part of the 
railroad mileage of the country—the Southern roads with 
their five foot gauge forming the only important excep- 
tion. According to the Census Report of 1880, of the 
total track in the country at that time (July 1) 66-3 per 
cent belonged to the roads with 4 ft. 84 in. gauge, and 
11-4 per cent belonged to those of the 4 ft. 9 in. gauge, 
making together 77-7 per cent, while of the 5-foot gauge 
(almost exclusively Southern roads and now to be changed) 
there was 11-4 per cent more, giving in the aggregate 
over 89 per cent of the total track in the country. The 
remaining 10 per cent was distributed chiefly between 
roads with the 6-foot gauge, some of which have since 
been changed to the standard, and narrow gauge roads 
with the 3-foot gauge, the most of which contemplate 
changing where they have not already changed. It 
follows, then, that after next week the mileage of the 
United States will be substantially of one and the 
same gauge, the exceptions of a wider or narrower 
gauge being so few as merely to emphasize the 
rule. 

The step which the Southern roads have taken is of 
course an important one, both in its immediate effects in 
entailing an exceptional outlay in making the change, and 
in its ultimate effects in bringing Southern lines in closer 
communication with Northern and Western systems. In 
the latter particular the importance of the move can 
hardly be overestimated. The free interchange of traffic 
which acommon standard will permit, we need hardly 
say will be of benefit to all interests concerned. The 
shipper will be saved delays, the railroad will be able to 
cheapen the cost of handling the traffic, and the mercan- 
tile and financial community generally will feel the effects 
in the increased stimulus that this gives to the develop. 
ment of trade and industry between the different sections. 
Hitherto the South has been in a measure shut off from 
the rest of the country by this lack of uniformity. On 
the north, the Ohio River marked the limit beyond which 
Southern freight could not go without a transfer of the 
content; of the car, or at least a change of trucks, and 
on the West the Mississippi River also formed a dividing 
line, for Texas and Arkansas roads are of standard gauge. 
After the change however, this barrier will no longer 
exist, and traffic can then be moved to the North or West 








without breaking bulk. Aside from the saving of expense 
that this will involve, good results may be expected to 
follow from the fact that the equipment of Northern and 
Western roads will be placed at the service of Southern 
roads, which may prove of considerable advantage to these, 
especially during the months when the cotton move. 
ment is most active. And upon the sections 
themselves the effect of such an interchange 
in bringing the people closer together, is not to be lightly 
dismissed. It should even he!p to attract attention to the 
South as a field for the profitable employment of capital. 
That section has been comparatively neglected heretofore, 
Tnere has of course been growth in recent years—very 
decided growth indeed,—but as compared with the West 
and Northwest, the South has not gained as much as the 
inducements she offers warrant. The flood of immigration 
especially has passed her by. It is unnecessary to inquire 
into the causes of this. It is sufficient to know that the 
change of gauge will make the union between the sections 
more complete, and in connection with the new industrial 
development now making such rapid progress, ought to 
tend to give greater prominence to that section here. 
after. 

As to the cost of the change on such an extensive body 
of roads, that cannot be stated with any great degree of 
accuracy till after the work has been accomplished. 
Reducing the gauge of track is, of course, a simple 
problem, but the adjusting of engines, equipment, tools 
and the various paraphernalia connected with the opera 
tion of a railroad, is what constitutes the largest propor. 
tion of the expense. We have no exact data for 
estimating the cost of the work, but an approximate 
idea of the amount required can be gained by using 
the figures which Mr. William Butler Duncan gives in 
the report of the Mobile & Ohio for the late fiscal year. 
The Mobile & Ohio was changed to standard gauge on the 
8th of last July, and an itemized statement in the report 
places the expenditures on that account up to the close of 
August at $66,329, of which $11,069 was paid out directly 
for labor and $25,260 for the necessary material. This 
included all the track, engines, cars, tools, bridges, etc- 
We infer, however, that it does not comprise the whole 
charge involved in the work, for in his remarks we find 
Mr. Duncan saying that the total cost, which had been 
originally estimated at $95,777, would probably be less 
than $80,000. The Mobile & Ohio has 527 miles of main 
line and branches, and on the basis of $80,000 for the 
whole the cost of effecting the change (including rolling 
stock and everything else) per mile of road would be & 
little over $150. On the same basis, the 14,000 miles 
now to be changed would involve an outlay of $2,100,000, 
showing that the work is not only one of importance, but 
one also involving in the aggregate a great expense. The 
roads on which this burden of cost will chiefly fall are of 
course the larger systems like the Louisville & Nashville, 
the Richmond & Danville, the Cincinnati New Orleans 
& Texas Pacific, the East Tennessee, the Norfolk & West- 
ern, and the Central R.R. of Georgia ; but the minor roads 
all over the South will also have their expenses increased 
on the same account. 

It is interesting to note how completely the standard 
gauge of 4ft. 84in. and 4ft. 9in. has supplanted all other 
gauges. Only a few years ago, when hardly enough 
could be said by the advocates of the 3 foot gauge in 
favor of the narrow guage plan, it seemed as if a new and 
dangerous rival were about to arise. But ashort trial 


has served to demonstrate that the advantages claimed for 
the narrow guage system were largely illusory, and the 
three-foot gauge has now fallen into pretty general 
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disrepute, while nearly all the companies that 
had built their lines on that guage have become dis- 
credited, and are in the hands of the officers of the law. 
The Toledo Cincinnati & St. Louis was to be the most bril- 
jiant exponent of the new theory, “the grandest narrow 
guage enterprise on the Continent,” but alas! there never 
was a road so deeply involved in financial and other diffi- 
culties as this, and when it finally succeeds in getting out 
of the dilemma in which it now finds itself, the road will be 
widened to the standard guage. Then there is the Texas 
& St. Louis, which also has an extensive narrow guage 
mileage, now to be changed to standard width. The 
Denver & Rio Grande is the only narrow guage system 
of consequence remaining, and there the mountainous 
character of the country renders a comparison with other 
sections out of the question. For short distances and 
special kinds of traffic the narrow guage sometimes answers 
very well, and there are some pieces of this character that 
pay, but on any large or extensive scale, and with ordi- 
nary kinds of traffic, experience seems to have demon. 
strated that the narrow guage does not meet the require. 
ments called for, and most of the companies of this xinu 
formed in recent years have, as already said, met with 
disaster. 

As to the old broad guage, that has long since gone out 
of fashion. ‘The Erie was constructed on that pattern, but 
was changed to standard in 1878. Its principal connec- 
tion—the Atlantic & Great Western—was also of six foot 
guage, and this was changed in 1880. We may remark 
that the Canadian system is likewise of standard guage. 
There were varying gauges in Canada at first, but in 1873 
acommon movement was made towards the adoption of 
the standard, and since then that has been generally fol: 
lowed. The'Mexican Central (El Paso to City of Mexico) 
is also of 4ft. 8jin. gauge, and so is the Mexican Railway 
(Vera Cruz to City of Mexico), though the Mexican National 
isnarrow gauge. Practically, therefore, it may te said that 
the whole railroad system of the North American Con- 
tinent is of standard gauge. And elsewhere this gauge 
also chiefly prevails, that being the usuai width in Great 
Britain and other European countries. In fact the experi- 
ence of the world seems to have settled in its favor as 
offering a maximum of service at a minimum of cost. 

Not the least significant feature about the change now 
to be made on Southern roads, is that itis undertaken 
voluntarily and without any external pressure whatever. 
In this it is like the adoption of a uniform time standard, 
effected not so very long ago. The roads are yielding 
simply to the demands of necessity. They find thata 
gauge at variance with that of the roads in most other 
sections of the country is an impediment which interferes 
greatly with the free operation and full development of 
their business. So they determine to remove the impedi- 
ment. But there 1s no force or compulsion—no law except 
the natural law of trade, in obedience to which they make 
the change. They are exercising their own volition en- 
tirely. Nevertheless, the agreement between them is 
unanimous. Is there not in that a lesson to those who 
never weary in calling for legal enactments and Govern. 
ment intervention to accomplish this or that? When the 
necessity for an important step is clear and imperative— 
and who can be a better judge of this than those most 
directly concerned—railroad managers take that step 
(whether it be a reduction of rates or a change of custom 
or condition) promptly and without hesitation or com 
plaint. Infact in this way the laws of trade and the in. 


Stinct of self preservation effect reforms and_improve. 
ments that all the legislative bodies combined could not 
*ccomplish, as is so evident in the present case. 





FRANCE AND THE PRINCES. 


During the last three or four years France has re- © 


peatedly allowed herself to show signs of alarm because 
of imagined dangers resulting from the presence on her 
soil of the princes of the House of Orleans. Expulsion 
has again and again been threatened; but until now the 
calls of the extremists in the Chamber and throughout 
the country have been ineffectual in rousing the Govern- 
ment to adopt any active measures. ‘This is the second 
time that pressure has been brought to bear upon M. de 
Freycinet, looking to the same object. It is well known 
that the French Premier is personally opposed to extreme 
action in the premises, believing that the danger spoken 
of is more imaginary than real, and very wisely conclud- 
ing that expulsion might expose the country to greater 
danger by begetting national sympathy, and thus giving 
increased importance to the members of the exiled family. 
On the former occasion his firmness was rewarded with 
success. On the present occasion, however, he has found 
it necessary to yield so far, at least, as to introduce a bill 
giving the Government the power to expel, if in its judg. 
ment the necessity should arise. Such is the aspect of the 
situation while we write. 

It is not concealed that the person aimed at by this 
special legislation is the Comte de Paris. Since the death 
of the Comte de Chambord, in 1883, he has been the recog- 
nized head of all the French Bourbons, Legitimists and 
Orleanists alike. The Comte de Paris accepted the exist- 
ing situation in France, and fully acknowledged the re- 
public, when at the close of 1871 he was, after some 
hesitation and delay, admitted a member of the Assembly 
at Versailles, M. Thiers being then chief of the Execu- 
tive. It is notorious, however, that the late Comte de 
Chambord refused to recognize any Government in France, 
persisting to the last in regarding himself, and having 
himself regarded, as the only rightful head of the French 
nation; and it is not forgotten by those who are sensi- 
tively jealous for the welfare of the Republic that the re- 
cognition of the same in 1871 did not prevent the Comte 
de Paris two years later from accepting at Frohsdorf all 
the honors and responsibilities supposed to belong to the 
heir of the Legitimist Chief. A Legitimist restoration 
was confidently expected in 1873; and the Comte de 
Paris would have been the Dauphin or heir of France. 
His position and ‘the pretentions inseparable from such a 
position, naturally enough make him an object of sus- 
picion to certain sections of the French people, and par- 
ticularly to the extreme wing of the radical republicans. 
Hence his movements are closely watched; and 
anything which savors of royal pomp is exagger- 
ated and interpreted as being adverse to the 
Republic. The recent demonstrations consequent on the 
departure of his daughter Amalie, as the fiancée of the 
Crown Prince of Portugal, gave point and opportunity to 
this feeling. It was a royal, not a republican, marriage. 
They were royal demonstrations. They were intended to 
influence the public mind in favor of royalty. They were, 
therefore, equally a menace and an insult to the Republic. 
Such has been the popular clamor. ‘Tne conclusion has 
been reached that the safety of the Republic demands the 
expulsion of the princes, and hence the present legislation. 

The call has been, as we have seen from day to day, for 
immediate expulsion. It has not been charged that there 
has been any overt act directly detrimental to the Republie 
or capable of being interpreted as implying a setting forth 
of pretentions to the throne. It is only charged that the 
presence of the Comte and of the other members of the 
royal family on French soil is the presence of Royalis: 
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influence, and that this influence is, if not directly, 
at least indirectly, detrimental to the Republic. It appears: 
however, that immediate expulsion would have heen 
contrary to law, and according to M. Goblet, one of the 
ablest men in the present Cabinet, would have rendered 
himself and every one of his colleagues personally and 
pecuniarily liable for damages. In 1883, after the death 
of the young Prince Napoleon, it will be remembered, 
France was stirred throughout all her borders by a flam- 
ing manifesto issued by Prince Jerome Napoleon. Excite- 
ment had also at the same time been produced by the 
death of the Comte de Chambord and by certain actions 
of the Legitimists. In the belief or under the pretence 
that the Republic was in danger, the authorities had Prince 
Jerome arrested, and measures were introduced into the 
Chamber looking to the immediate banishment of all 
pretenders to the throne, whether Bonapartist or Orlean- 
ist ; and such was the state of feeling engendered that 
the Duc d’Aumale, the Duc de Chartres, and all the 
other royal princes, the Comte de Paris included, were 
forced to retire from active service in the French army. 
It is stated that a legacy of that particular period still 
remains in the form of a lawsuit, instituted by Prince 
Napoleon, on the ground that his arrest was an arbitrary 
and unjust proceeding, and totally unauthorized by law. 
It was, therefore, concluded by the present Ministers, that 
if expulsion were to become a necessity in the interest of 
the Republic, the Government should be provided with the 
necessary authority. 

It remains to be seen what use will be made of the 
power when acquired. There can be no doubt that the 
spirit which calls for special legislation calls for immediate 
action. The new law, however, will have the effect of 
hindering too hasty action. It will always be in the power 
of the Government to consider whether the act charged 
against the prince or princes amounts to treason or to 
anything like active pretension to the throne. The 
princes will no doubt be on their guard ; and it is prob- 
able that the mere passing of the law will have the effect 
of quieting, at least temporarily, the public mind. If it 
should be otherwise, and it should be found that the 
passing of the bill is but the preliminary to expulsion, 
there is but small likelihood that the Comte de Paris will 
be the only victim. If the sentence of expulsion goes 
forth at all, it will go forth against all pretenders and all 
families of all pretenders, The stroke will fall with equal 
severity on Bonapartists and on Orleanists ; and the last 
quarter of the nineteenth century, like the first, will be 
made familiar with French princes in exile. If confis. 
cation should follow, the exiles will all the more command 
public sympathy. 











THE EAST TENNESSEE VIRGINIA 
GEORGIA RAILROAD. 


With the sale this week of the East Tennessee road, and 
its purchase by the bondholders’ committee, the plan of 
reorganization in accordance with which the sale was 
made is invested with renewed interest, and an analysis of 
its leading features, both in their bearing upon those most 
immediately concerned and upon the general question of 
railroad reorganizations, is therefore a subject which will 
repay study. 

There can no longer be any doubt that the scheme will 
be carried to a successful conclusion. In fact it has been 


& 


clear from the first that this would be the case, as the 
plan had the approval of a large majority of the various 
classes of securities ; but it was within the power of an 
active and aggressive minority to cause the reorganiza. 





tion committee delay at least. This difficulty has now 
been removed. The minority stockholders not having 
gained their point in the court, have withdrawn further 
opposition, and this week issued a circular announci 
that fact, and stating that it had been determined to work 
together with the majority for the best interests of all. 
The reorganization committee accordingly has given 
them till and including June 3d in which to declare 
their adhesion to the scheme and participate in itg 
benefits. 

Moreover, at the sale the bondholders secured the prop. 
erty entire. There had been objection to including the 
Cincinnati & Georgia (comprised of the Ooltewah cut-off 
of eleven miles and thirteen miles of terminal property 
through Atlanta, Ga.) in the sale, and the Court in con. 
sequence had directed that this Division be regarded 
separate and distinct from the rest, but on the day of sale 
no opposition manifested itself, and the whole property 
was bought in for the bondholders. It should not be for. 
gotten, either, that the purchase carries with it the control 
of the Memphis & Charleston road (the East Tennessee 
having held $2,700,000 of the $5,312,000 stock of that 
company), and also the control of the Knoxville & Ohio 
(from Knoxville to the Kentucky State line at Jellico), 
most of whose stock the Hast Tennessee had likewise 
owned. In effect, therefore, the purchase comprises some 
1,430 miles of road, extending from Bristol, Tenn., and 
Jellico, Ky., through Knoxville and Chattanooga to 
Memphis in the one direction, to Meridian, Miss. (through 
Dalton and Rome, Ga., and Selma, Ala.), in another direc- 
tion, and to the Atlantic Coast at Brunswick, Ga., (through 
both Macon and Atlanta) in a third direction. 

As regards the advantages of the reorganization 
scheme, it is not difficult to find many of them. Indeed, 
the plan is on the whole an excellent one and has the 
exceeding merit of clearness and simplicity. If we have 
regard to the point whether the basis of fixed charges has 
been placed within the minimum of earnings, no fault 
whatever can be found, for, as we shall presently see, the 
annual obligatory interest is very light. Or if we look at 
the plan in the light of its furnishing sufficient cash to 
place the new company upon a stable and solvent basis, 
we likewise are obliged to commend it, for apparently the 
scheme will yield ample funds for the purpose required. 
If yet again we look to see that the bonded indebtedness 
does not form too great a proportion of the total capitali- 
zation, and is not too heavy on a mileage basis, we find 
these points also carefully guarded against, for the total 
issue of bonds of all kinds will be scarcely $20,000 per 
mile, while the proportion of stock will be two and a half 
times as great. Possibly the scheme would have been 
improved if the stock issue had been smaller. In the 
nature of things, however, we suppose that was not 
possible. As it is, some of the junior security holders 
have had rather a hard time of it—the incomes were 
assessed 5 per cent, the preferred stock 6 per cent, and 
the common stock 2-4 per cent, the latter, besides, suffer- 
ing a reduction of 60 per cent in amount—and 
doubtless if at the same time a general scaling-down 
process had been attempted, the success of the scheme 
might have been jeopardized. 

Even as it is, however, the capitalization will be smaller 
than it was before. This is not generally known. To 
make it clear, however, we present the following compari- 
son of the position of the company as respects bonds and 
stock before the reorganization and after it, which will 
show the leading characteristics of the new company, 4&8 
well as the important points in which it differs from the 
old. , 
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BEFORE REORGANIZATION. 


prior lien bonds.. ....- 7,325,000 | Prior lien bonds....... 7,325,000 
(onsol. bds. and coups. 16,385,966 | New consol. 58 ........ 12,675,000 
Cin. & Ga. Div. bonds. 2,040,00¢ 
Debenture bonds...... 387,000 


Totalint. bearing bds 26,: 437, 966 


— REORGANIZATION. 




















Totalint. bearing bds. 20, -—--* ,000 

















Income bonds.......... 10,500,000 Income bonds.......... one. 

Bonds of all kinds... 42,937,966 | Bonds of all kinds... 20,009,000 
Stock. Stock. 

ila mies einliletie 16,500,000 | First preferred........ 11,000,000 

COMMON. ..-.-2+ seee-e- 27, — > con hudben 18,500,000 

ies aasebeniak 27,500,000 

Total stock........... 44,000,000 | Totalstock........... 57,000,000 

aa §6,937,966 Total all.............. 77,000,000 


Here we see that the total of stock and bonds when all 
the securities authorized have been issued (some amounts 
will remain in the treasury) will be 77 million dollars, 
against nearly 87 millions in the old company. ‘The re- 
duction has been effected by cutting down the old com- 
mon stock 60 per cent. ‘The new common stock, it will be 
noticed, is the same in amount as the old, but it comprises 
the whole of the old common and preferred. The total of the 
bonds of all kinds will be only 20 million dollars, ($7,325,000 
of the new issue being reserved to take up the prior lien 
bonds outstanding), whereas before reorganization there 
were about 264 millions of interest-bearing obligations, 
besides 164 millions of income bonds which in the new 
scheme have been wisely discarded altogether. Further. 
more, there were also some two millions of car trusts 
which it is contemplated to meet with the proceeds of the 
cash assessments. These assessments will yield $2,475,000, 
inaddition to which there will be $1,534,460 of new 
consols remaining in the treasury of the new company, 
giving together over 4 million dollars, enough it would 
seem to take care of the car trusts and make the neces. 
sary improvements in the road, track, etc. There will 
also be some minor amounts of stock left—$178,915 of 
lst preferred and $350,000 of second preferred. 

Besides the large sum of cash placed at the disposal 
of the company, the new bonds will not begin to bear 
interest till the lst of November, that is, the first coupon 
will not mature till May, 1887, giving the road the benefit 
of any surp!us earnings that may accrue in the interval. 
At present only $11,140,540 of these bonds will be issued, 
$7,325,000 being reserved, as already stated, to retire 
prior issues, and $1,534,460 kept in the treasury of the 
new company. ‘The bonds will bear 5 per cent interest, 
payable semi-annually, will run 70 years, and be secured 
by a mortgage (subject only to the prior liens mentioned) 
on the whole property, and have in addition a lien on the 
stock of the Memphis & Charleston and the Knoxville & 
Qhio now held by the company. Moreover, the Ist 
preferred stock which the old bondholders get in part 
exchange for their holdings, will for five years elect a 
majority of the board of directors—that is, will control 
the company—“ unless before that time the new company 
“should pay out of its net earnings five per cent dividends 
“on such preferred stock for two full successive yeers.” 
Some idea of the probability there is of this latter contin- 
gency arising, may be obtained from the following table of 
the company’s earnings in the last four years. 




















East Tennessee Va. & Ga. | 1881-2, | 1882-3, | 1883-4. | 1884-5. 
ae co $ 
Gross Carnings.........2...eeeeeeeees | 3,145,482 | 3,776,754 | 4,173,263 | 4,021,567 
Operating expenses...............-++) | 2,051,127 | 2,383,702 | 2,473,837 | 2,734,224 
Net earnings...........0eeeeeeeees 1,004,355 | 1,308,052 | 1,69v.926 | 1,288,343 





The amount of the company’s charges can be easily 
determined. Assuming that the car trusts will be 
redeemed as expected, and that therefore no further 
annual payments on account of the same will be necessary, 
we have only to figure the interest on the old prior bonds 
and the $11,140,540 of new fives to be issued, being in 
the one case $437,710 and in the other $557,027, or 


‘ 


together $994,737. But the above earnings include the 
operations of the Knoxville & Ohio (controlled through 
stock ownership) on which there are $2,000,000 
of 6 per cent bonds outstanding, calling for 
$120,000 interest per year. Adding this on, we 
get a total interest charge of $1,114,737 per annum. 
Allowance, however, must also be made for the taxes, 
which last year appear to have been unusually large, being 
reported at $147,754, against only $49,617 in 1884 and 
$74,767 in 1883. Taking $75,000 as about a fair 
amount, and adding that to the $1,114,737 interest 
required, raises the yearly requirement to $1,189,737. 
The net earnings in the late fiscal year (a very unfavorable 
one) were, it will be seen, $1,288,343, while for the ten 
months of the current fiscal year they have been $1,316,- 
442, On the net earnings of 1883-4 ($1,699,926) there 
would be a surplus beyond the charge for interest and 
taxes of $510,189, whilea five per cent dividend on the 
first preferred stock would call for $550,000. After the 
dividend on that stock, however, net earnings would have 
to increase $925,000 (5 per cent on $18,509,000 second 
preferred stock) before the common could get anything. 


IMPORTS AND EXPORTS FOR APRIL AND FOR 
THE FOUR AND TWELVE MONTHS END- 
ING WITH APRIL IN 1886 AND 1885. 

The Bureau of Statistics has issued its detailed statement 
of the foreign commerce of the country for the month of 
April, and the four and twelve months ended with April 30, 
as follows : 


























MERCHANDISE. 

For the For the 4 For the 12 
month of Months ended| Months ended 

April. April 30. April 30. 
1886.—Exports—Domestic..... \$52,899,355 $213,122,224 $653,277 181 
Foreign ...... __1,117,758 4,473,492, 13,727,389 '389 
i, cc ccdnwdaieens $54,017,113 $217.595,7 16|$667,004,570 
PE isancksnecsadsees 57,364,853; 221,504,497) 623,348, ‘623 
Excess of exports over imports $.........-.. ities $43,655,947 
Excess of imports over exports, 3,347,740)  3,908,781| ...........- 


1885.—Exports—Domestic..... $51, eth aoe $233,438,549 $7 31,416,715 





Foreign ...... 6,428 5,402, 395, 15,450,406 
. $52,969,672 $238,840,944 $746,567,121 
ncn ccccscctacets 48,799, 395) 186 024,547 590,838,990 














Excess of exports over imports; $4,170, 274) $52,816,397 $156, 028,131 
Excess of imports over exports! ............ 





GOLD AND SILVER—COIN AnD BULLION, 



































1886.—Exports—Gold—Dom...; $3, 496, 247; $18,291,478; $23,738,177 
see oh 1,316,009. 4,677,522 5,574,799 

, ES $4,512,256 $22,969,000) $29,312,976 

Silver—-Dom....| $1,030,030 $6,137,080 $17,220,066 

Foreign. 793,867 2,930,819) 14,135,872 

_ oe $1,823,897 $9,067,899) $31,355,938 

Total exports........- $6,636,153 $32,038,899) $60,668,914 
Supers S26 alia $350,751 $3,883,313) $21,026,606 
a 1,127,696 5 ‘057, 720 _ 16,958,359 

ee tkemaricwovconcaeet $1,478,447 ~ $8,941,033) $37,934,965 

Excess of exports over imports) $5,157, 706) $23,095,866 $22,683,949 
OO GE ROTUDOTEE GGT . ccccccecccce]  cocecdecsccel coaecanncaee 
1885.—Exports—Gold—Dom.. ete 495. $600, 431 $3,092,768 
Foreign 1,011,500, 4 472,800 6,092,126 

Total...... $1,157,995. $5,073,231) $9,184,894 

Silver—Dom. $1,944,3 $7,288,082! $19,840,377 

Foreign) 1,193,216 3,704,421; 11,906,364 

Total........ $3,137,555 $10,992,503! $31,746,741 

Total exports......... $4,295,550 $16,065,734) $40,931,635 
Imports—Gold ........- $782,533) $6,502,018 $29,598,328 
ane oases 1,939,024 5.872,079| 17,127,617 
RE $2,721,55.| $12,374,097) $46,725,945 

Excess of exports over imports; $1,573,993) $3,691,637) ............ 
Excess of imports Over @xports| ........--..|  .-..--0----- $5,794,310 














TOTAL MERCHANDISE AND COIN AND BULLION, 














1886. ee ~~ -- 857, 425 7 Veet 550,782 $694, 235,424 
Foreign...... 3,227 634 12,081,833) 33,438,060 














_ a ($60,653,266 $240,632,615 yt i 73,484 
ee ae 58,843,300 230,445,530] 333,588 
Excess of exports over imports} $1,809,966) $20,157,085 S58 339,896 


Excess of imports over exports 


1885.—Exports—Domestic ... 
Foreign...... 





Excess of exports over imports 
Excess of imports over exports 





‘ $53,794,078 
3,531,14 








gi7 aes aa2 
51,520,955, 


B2A1, 327,062 
3,579,616 


Sink 906,673 
198,398,644 


“we 349,860 
33,448,896 
$787,798,756 
637,564,935 








$5,744,267 





— — 


$50,233,821 








The following statement has also been issued, showing, by 
principal customs districts, the values of merchandise im- 
ported into, and exported from, the United States during the 
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month of April, 1836, and during the ten months ended with 
April in both 1885 and 1835; also the total stock of goods 
remaining in the United States warehouses at the end of the 
period. 
























































| IMPORTS. EXPORTS. 
STO <.| . 
eet Se SBOE, UNS. 10 months ending 10 months ending 
! ° rs 
PORTS. April 30 April 30. 
Imports. Exports. 1856, 1885. 1886. 1885. 
SS cenavehindtheoens 
A es 3 = 3 eo 
| 1,477,995 4 337 .921' 9,619,053} 9,783,842) 28,166,046; 40,286,875 
rol 65,14) “po 63) 756 65 cn 815 149,143 139.630 
D4) BdY, 182'7 36.867 32.6352 £46,769 6214,.9:9 
7 5,808,:31 5,059, he 47,241,616) 42,274,618) 43,264,960) 52,368,028 
5A, 083. 79,463 oe 024 291,143 1,43 639,812 
& +064 $.365 4 $92,001! 1,254,666 
353 350 31584| 5,115. 1645 4,505,793 294,546 843 Ys2 
15.490 212.9: 262.506 194,747 198,601 
169.495 46.55) 2,018,035) 1,951,378) 1,141,104 .018,3:! 
33,975) 1,303,016) 34.257) "395 647; 1@,81%.7 3) 18,656,621 
626,741, 140,461 8,498,914) 8,701,246; 1,250,305) 1,804,576 
9,668! 117,234 829,159) 57.628 "839,023 984,041 
23,544) 6,464 411, 407) bt 627 201,72 S5L ASL 
172,970) 351,505, 1,944,990 685.216) 3,467,026) 4,944,701 
Pe eg tows 118.588 a 674) 1,578,766) 1,082,513 
97.317) 273,337 738,06 ois 7\ 16,721,587 1z, 498,783 
61.86) 1,747] 791,346 $91 Ye 321,519 487 UT 
199.44, 530,706) 2.283.761) 2,052,707) 6.545.632) 7,013,525 
OYSB ie 37,106) 577,796 515,505 208,825 275,184 
O oe! 3.4 4:7 84,169. 172,44y 53,236 426,909 426,423 
Wis.) ea 535,104 385,218 14,000 98,21 
46.615, T2159. 571,209 629 323 745,210) 1,528,053 
| 2.617) 270.202) 49.5 2 120.334) 2,484,939) 2,581.5 
731) 2.146) 214,8: 28% 425 HA, ROL 90,103 
ns,Lal S48,818\ 7.245574) 6.742'679| 7,290,660. 72.9791074! 74,968,374 
ork, < Y 37,179.71 24,586,455 350,763,752 21 001,195 258,665,630 287,645,487 
1723, 13H) 200, 2,507,425 3.240.650 44,707 59.256 
Ne 6,518 944,875! 124/548 127,949| 9,820.416) 14, zee Ave 
4.790) 92'876. 143,859 161,157) 1.302.233] 1,6 4,505 
132,528!) 129.318) §=1,725,014) 1,502,420) 1.315.599 2) aes’ 703 
284,100) 4,753) 4,532,453) 4,643,662) 1,120,352) 1,014,648 
158,314) 5,113) 1,480,115 838,126 4H 256 "OR, 318 
: 115, “72 101,422 515.767 442.470 437.3803 B04 104 
2,706, 259.811 122.472 46,9 1,794.834) 1,677,063 
i 19 Ba 5,3 82,972 55,446 142,906 71,110 
3,661,193) 2.870.181) 29.458,364 24,233. SU9) «27.971,725) 81,740,031 
186.480; 859,915{ 1,327,362 922,761) 2.888,757| 2.554.769 
16,509| 150,362 077,456 183,426) 1,705, 21 2.626433 
3,217 20.374 2!,530 22,476| 2.371.007) 2,634,628 
46,447 15,152 330,285 144,238 118,: 352,062 
3,971,475) 2,484,147) 80,756,531) 28,290,809, 25,492.530 83, 359, 051 
18,450, 273,906 424,795 648,036) 14,708,152) 20.55", 
410,353) 219,234) 4,853.x30) 4,436,304) 1.265.048 T1061 408 
11.545: 200,638 258,21 72,474; 4,762,965) $3,744,475 
 eeceniend 157,057 165,Us89, ] atene 252,473 
1,675 174,604 19.504 106,410) 3,9-0.17 4.155.876 
bhoesees 556, 454 78,695 131,259) 2,443 455) 3, 006,121 
some | 
and ports.....) 870,737, _ 239. 940; 6 899,334 5,722, ome 1,840,808) 2,985,962 
Wetals.ocos se 57 57.364 553 54 54.01 7,l 13 528, $51, 021 432, 529, 727 569,509,672 614,694,857 
Remaining in warehouse April 30, 1886_........ ...... ...... $ 3° ,123,529 
See SUVECS CKO-SCSSbOOT $30,758,222 


Remaining in warchouse April 30, 1885 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 


AT LATEST DATES. 



































FXCHANGE AT LONDON— May 14. | EXOHANGE ON LONDUS. 
On— Time, Rate. — Time. Rate. 
Amsterdam .| 3 mos. |12°2% @12°3%4 ||May 13) Short. 12°07 
Amsterdam.) Short.|1214g @12°2 || ..... it Som 
Hamburg... .| 3 mos.|20°56 @20°59 ||May 13) Short. 20°45 
Berlin....... os 2056 @20°59 ||May 13 os 20°45 
Frankfort... ” °0°56 @2u0°59 ||May 13 si 20°45 
Vienna. ..... = 12°€0 458 ace May 13 ” 12°65 
Trieste ... .. ~ 12°80 S2%/! ..... eee 
Antwerp .. os 25° 12925, 4715||May 13) Short. 25°21 
Bt. etersh’g » 23 May 12) 3 mos. 235, 
Paris........| Short. |25°20 25" 25 | May 13 Short. 25°22 
Paris........| 3 mos. |}25°33% @25°38%|} ..... wn. emai 
Genoa ...... os 25°52149 @25°5749|| ..... whe - wanes 
Madrid...... os 45% @455, May 6) 3 mos. 46°50 
dieseser os 45% @45 5g csees suns ulinese 
Lisbon.... .. os 525g 05243 =||_se - we ones eneese 
Alexandria . so ft eae /_ — we a ae 
Constant’ple| .... one May 12; 3 mcs. 1llw'i2 
Bombay ....| Dem’d 1s. 57, ¢d. May 14|Tfel.t’re 1s. 575,44. 
Oalcutta..... os ls. 59) ¢d. May 14 os ls 5760 
New York...| .... ae May 14/60days 48634 
Hong Kong.| .... ab... May 14) 4 mos. 38. Sled 
EEEbnss! coco |.  § sbhece May 14 = 4s. 774d. 




















[From our own correspondent | 

LONDON, Saturday, May 15, 1886. 

The trade development is making but slow progress. It 
scarcely necessary to say that the conditions are not favor- 
able tothe exhibition of any speculative ideas. There is too 
much political uncertainty for that, even if there was no 
other reason. Still it was expected that the signs of returning 
prosperity would have become more distinct before this. 
But while we are apparently well established in the regions 
of hope, we have up to the present grasped only a slight 
modicum of tangible results. We certainly do not move 
briskly. Our business relations with America are steadily 
expanding, and our dealings with the East are becoming 
larger, but in other quarters, notably with the Continent, 
there is ample room for improvement. The marked success 


of the new French loan shows that in France at least there is 
idle capital enough to makea good foundation on which to 
build up asound trade; but we are perforce compelled to 
await the disarmament of Greece and the settlement of the 
Irish question before we can determine what the real posi 





tion of affairs is likely to be. Only let there be a reasonable 
assurance that we shall not be exposed to political disturb. _ 
ances in the immediate future, and we might confidently 
anticipate a more decided movement in trade. 

From an agricultural point of view the outlook is be. 
coming more encouraging. If the season be late and the 
crops in many, or nearly all cases, backward, they are never. 
theless represented as being strong and healthy where aboye 
ground, and it is also some satisfaction to notice that we hear 
fewer complaints respecting the agricultural depression than 
was the case only comparatively recently. Wheat is looking 
up, and farmers are obtaining about 2s. per qr. more for 
their produce than they succeeded in securing at the com. 
mencement of the year. The farming community can never 
expect a return to the old level of high prices. New condi. 
tions have altered all that. The rapid extension of the wheat. 
growing area throughout the world has brought about a 
production in excess of consumption, whilst the important 
adjuncts of telegraphy and steam-shipping have resulted in 
a general equalization of values, Farmers of the future will 
probably have to content themselves witha range of valueg 
approximating more or less closely to their present level, 
and the value of their holdings will have to be calculated 
accordingly. That higher prices have of late been obtained 
for wheat places farmers in a better condition than they 
anticipated, their purchasing power having been proportion- 
ately augmented. This isa satisfactory feature. Again, itis 
encouraging to witness the quiet but steady absorption of 
balances now in progress. The accumulation of idle money 
at the principal centres is much less than a year ago—the 
private deposits of the Bank of England showing a falling off 
of fully £3,500,000—and the withdrawal of these sums shows 
that more money is required in connection with trade. Still 
it is singular that this favorable characteristic is not repro- 
duced in the discount market, or in the railway traflic state- 
ments. Neither the one nor the other suggests any material 
movement in trade. The competition for bills remains keen, 
and the rates for negotiating them are low, whilst the re- 
ceipts for the carriage of goods on the leading systems con- 
tinue to exhibit declines from the reduced totals of last year, 

However, a more confident feeling is certa‘nly springing 
up. Our manufacturers are appirently abandoning the habit 
of lassitude, and are displaying commendable activity in 
competing for foreign orders. When the Germans begin to 
complain of the energy which the English are exhibiting in 
China to secure the railway concessions, it is clear that our 
manufacturers have at length realized their responsibilities, 
and are aware that if they wish to hold their own they will 
only do so by surpassing their competitors in determination 
and energy. But that that is the case we have the authority 
of certain portions of the German press, which seem very 
much upset at the prospect of England securing the business, 

The money market has been in rather a changeable condi- 
tion during the week. At first there was a distinct scarcity 
of capital, owing to the heavy subscriptions from this side to 
the new French loan, which it is understood has been covered 
about twenty times over, but the promptitude with which 
the French Government returned a large portion of the de- 
posits soon replenished balances, and charges in consequence 
fellaway. The inquiry in connection with the Stock Exchange 
settlement was very moderate, and day-to-day loans have been 
but little wanted, being freely obtained at 2 percent. Itis 
singular that now the Bank rate has gone up discount quota 
tions should havea tendency to recede. Before and imme- 
diately after the movement was effected, the charge was 
214 to 214 per cent for three months’ bilis, Nowit is weak 
at the lower figure, and transactions are not infrequently 
reco , t 21g percent. The weekly Bank return shows, a8 
was anticipated, a heavy falling off in the stock of bullion, 
the reduction being £1,238,531. Of this sum £863,000 went 
abroad, chiefly to Paris in connection with the new loan, and 
the balance mainly to Scotland. The amount taken for 
France has already commenced to filter back. Th» actual 
loss in the reserve is £1,018,781, the note circulation having 
been slightly reduced, and the proportion to liabilities now 
stands at 37°14 per cent, against 39°2 per cent last week. The 
stock of bullion in the Bank is very low. It is now £19,799,- 
000, or about £6,650,000 less than last year. The reserve of 
notes and coin stands at £10,720,000, and is £5,330,000 below 
last year’s total. 

The rates for money have been as follows: 
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; Open market rates. Interest allowed 
3 for deposits by 
ills. Trade Bilis. 
London = asosue nena Joint Disc’t H’s 
& | Three | Four | Sia | Three | Four | Sta | Stock | At |7to 14 
|Months| Months| Months| Months | Month»| Months| Banks.|Call.| Days 
Ip. 012 |16@ —|14@ —1%S — 1M|]e [EO24a4@2%4| 1 | 1 [14-11% 
* 16/2 |1K@ —/1%K%@ —\2 @ —1KG2 2 S24\2493 1 1 |L4-14 
# 9312 |14@1%'2 @ -|2 @—2 G24 244214 |2M@3 1 1 }1'4-1% 
* 80) 2 |2:4@ —|236@ —/2358 — 24S — 248 — |2uG@S 1 1 | 1%4-1%4 
May 713 |[24@ —2%@ —/2349 —24E@3 3 5344/3 @34) Me | 5/2 -2 
* 1413 [24@ —\24@ —!24@ — 26@25j 2473 1234234 L4g 13%4j2 -2 




















“The following returu shows the position of the Bank of 
England. the Bank rate of discount, the price of consols, the 
price of mi ldiing upland cotton and wheat, and the Bankers: 
Glear.ng ifouse return, compirel with the three previous 


years : 








Circulation, excluding 7-day and 


Public deposits 
Other deposits 


ee eee eee CeCe eee eee 


1886. 


1885. 


1884, 


1§83. 





£ 
24,829,150 
5,479,759 
22,683,213 


£ 
24,644,415 
8,307,491! 
26,211,619 


25,623,845 
7,605,619 
23,638,359 


£ 
25,787,745 
6,701,749 
24,449,837 


£ 


Govern uent securities. 


Other securities 


Reserve of notes and coin 


Coin and bullion 
Reserve to liab:lities 


ee eee eee 


err ee ee eeeer 


eee er eee eeeee 


14,833,493 
20,978,125 
10,720,269 
19,799,419) 

37°74. 

8 p. ec. 
101 5-16d. 





14,097,134 
20,747,525 
17,548,527) 
26,412,942 


21 


50% p. c, 
24% Pp. c. 
90d. 


12,639,977 
346,635 
| 15,075,054 
| 24,953,899 


48 p.c. 
246 p. c. 





23,834,917 
24,373,028 


9,820,065 


19,857,8:0 


323g p. c. 
4 p.c. 
102d 





English wheat, average price 
Middling Upland cotton 


No. 40 mule twist 


Clearing-House return 





Sls. 5d. 
4 13-16d. 


| 108,598,000, 


88s. 1d. 
5 11-16d. 
9kid. 





5 
84d. 





101744. 
33s. 2d.) 43s. 0d. 
13-16d.| 5 13-16d. 

974d. | 10d, 


86,931,000| 97,915,000 125,810,000 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three wesk s 
have heen as follows: 












































May 13 May 6. April 29 April 22 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank 
Rate. |Market| Rate. | Market} Rate. |Market.| Rate. |Market 
BED scccccccsces:| & 15¢ 3 3 3 2% 3 24 
Berlin........... 3 134 8 134 3 134 8 134 
Frankfort...... 3 1% 3 1% 8 1% 3 1% 
Hamburg....... 3 134 3 154 8 154 3 14 
am... BW 1% 246 2 Qe 1% 3 1% 
Brussels.........| 4 234 4 314 8 2544 3 234 
Madrid ..........| 4 4 4 4 4 4 4 4 
Vienna........... 4 81% 4 8% 4 By 4 3 
8t. Petersburg 5 434 5 434 5 4'y 5 4\4 
Copenhagen 34 | B44 | Sie ' 3% | Si | Sw! BM ll Sl 
Messrs. Pixiey & Abell write as follows on the state of the 


bullion market: 


Gold—Some large amounts of both bars and coin were withdrawn 
from the Bank soon after the issue of our last circular, the former for 
Paris, the latter for South America. The demand for ths Continent has 
now entirely ceased, and trifliug sums of coins are being returned from 


8, Which are sent intothsa Bank. That es 
since the Gth £35,090, and sceld £759,000. 


The P 


tablishment has received 


O. steamer has 


brought £17,150 from Australia, the Tartar £5,300 from the Cape, the 


Servia £50,000 from New 


closes perfectly n: 


minal. 


ork 


an 


d the Cuvier £3,500 from Braz 1. 
The Para has taken £6,000 to the West Indies and the Tagus £200,000 
sovereigns to South Americ, 
ilver—Siuce our lust the inarket remained fairly stea‘y, till the unex- 
ected announcewent of the sale of one lakh of rupees by the Iniia 
uncil, at 44d. per rupee lower than they were wil'ing to accept last 
week, when a considerable fall was experieneed; the Indian buyers 
refusing to operate, and in the absence of outside orders, the market, 


The E:der brought £16,000 from New 


ork, 


the Rome £34.00 from Australia and the Cuvier £3,000 from River 
Fane ; total, £62,700. Tue P. & O. steamer has taken £72,500 to 
a. 


Mexican Dollars—Owing to the rapid rise in the French exchanges at 
the beginning of the week, after the applications for the new loan had 
been received, the price for Paris receded till to-day 45d. per oz. nas 

nreached The arrivals bave been unimportant, but a considerable 
amount per French steamer is due. 


The quotations for bullion are reported as follows: 





























GOLD. SILVER, 
London Standard. | May 13. | May 6. || London Standard. | May 13.| May 6 
s. d. a «4 d, d. 
Bar gold, fine.. .oz.| 77 9% | 77 934 || Barsilver.......oz,) 4534 4574 
Bar gold, contain’ Bar silver,contain- 
20 dwts. silver.oz.| 77 1) W711 ing 5grs.gold..oz,; 4534 4614 
Bpan. doubloons.02.| .....666 | see «-s Cake silver.....oz-| 48 15-16) 49-4 
B.Am.doubloons.oz | ........ | ...0.00- Mexican dols...oz.) 45 4534 





Only a moderate busine:s has been passing in the grain 


trade, 


The close of the market was not so good as the open- 


ing. Wheat was at first held for an advance of 64. to 1s. per 
qr., and this was occasionally paid; but at the close of the 
week a difficulty in maintaining values was reported, and 
buyers had rather the advantege than otherwise. No doubt 
the change in the weather brought about the revulsion in the 
trade, and replaced the hardening tendency with returning 


symptoms of weakness, 


The continuance of easterly winds 


and the prolonged period of dryness were factors of firmness, 
but the refreshing rains which have since fallen, with the 
milder temperature, were causes of weakness, as they have 
conduced to the development of vegetation and the satisfac- 
tory progress of the growing crops. Importations continue to 

off, and coasumptioa is quite up to the average, thus 





' 





compelling further inroads into stocks. The receipts of wheat 
into the United Kingdom during the week ended May 8th 
were less than one-half what they were for the corresponding 
week of 1885, and the quantity on passage exhibits the seri- 
ous deficiency notiveable for some time past. It seems, 
therefore, that we may expect to be prepared for diminished 
importations, but it is questioned whether the trade will be 
much influenced by that circumstanceso long as the con- 
dition of the growing crops is satisfactory. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
thirty-six weeks of the season, 








IMPORTS. 

1885-6. 1884-5. 1883-4. 1882-3. 
Wheat............0Wt. $2,115,451 34,931,519 36,701,550 44,691,188 
BOTISF cccscee coceccce 8,287,954 11,770,011 11,792,316 12,633,033 
JatB ..00-200-- eseeee- 6,610,806 8,382,691 8,075,367 10,156,950 
cece concccece eccee 1,423,934 1,326,925 1,188,22 1,514,449 

DORMS. 2000. cecsce eseee 2,144,103 2,278,216 1,707,553  1,348,43 
{ndian corn.... ....-.. 20,251,273 17,035,930 18,312,674 13,790,82€ 
PUBEE . ccc cccccnce cece 9,516,537 11,832,146 10,717,527 12,345,462 











Supplies available for consumption in thirty-six weeks 


(exclusive of stocks on September 1): 


1885-86. 1884 85. 
{mports of wheat. cwt.32,115,451 34,931,519 
{mports of flour....... 9,516,587 11,832,146 

3ales of home-grown..31,941,89% 31,968,273 31,396,302 32,055,060 


pudipanesnnenons 73,573,932 78,731,933 78.818,379 89,091,650 

The following statement shows the extent of the sales of 
home-grown wheat, barley and oats in the principal markets 
of England and Wales during the first thirty-six weeks of the 
season, together with the average prices realized, compared 
with the previous season : 


1883-84. 1882-83. 
36,704,550 44,691,188 
10,717,527 12,315,462 















































1885-86. 1884-85. 1883-84. 
Av’ge Avge Av’ 
Sales. | Av'9e) gates. |4°9¢ sales. | Avge 
s. d. =") ae s. a. 
Wheat, qrs.... 2,226.886/30 6 :2,229,725/32 11/2.138,819/38 LL 
DO cceseie oa 221221|2;806,723|29 2|2,814,170,31 7|3,031,934|32 3 
tiie et: 338.406]19 0| 573,099/20 1| 310,632\20 0 





Converting quarters of wheat into cwts., the totals for the 


whole kingdom are estimated as follows: 
1885-86. 1884-85. 1883-84, 
Wheat........--. ecenecesoseces owt. 31,941,894 31,968,273 31,396,302 


The quantity of wheat, flour and maize afloat to the 


United Kingdom is shown in the following statement: 


At presen L Last year. 188. 


t. : 
$44,000 








ast week. 
Wheat........qrs. 1,* 1,866,000 3,142,c00 1,762,000 
Flour,equaltogrs 205,000 178, 232,000 196,000 
Maize... ......qrs. 271.000 317,000 369.000 234,500 





Kavziisa Financial Warkets—#er Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows forthe week ending May 28: 


| 








| 
London, Sat. , Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per oz.........d.| 4533 | 4533 | 45% | 45% re | 45% 
Consois for money.. ..../1U1Ll1;g LOLI yg 10113, g 10115), 1011336 LOLS ¢ 


Oonsols for account.....)1011!;4 LOL% (10113), 101% «101% |1LOLByg 
Fr’ch rentes (in Paris) fr82°47 49 82°47 %9 82°67 49 $2°6719 82: 4216 82°25 
U. 8. 4498 of 1891.......;113%% (113% {113% |113% [113% [113% 
| 























DU. 8. 48 of 1907.........|/12818 [12848 [12546 {12848 |123% 128% 
vanadian Pacific.......| 6543 657, 651g 655g 65 68 

hic. Mil. & 8t. Paul....| 89% 913g 91 9144 9219 944 
Srie, common stock ....| 245 2514 25% 26% 2633 26% 
‘linois Central.........);139% [140 1404 /|14v L40% (140% 
7ennsylvania .... ...... 53 527%, 27, 5272 534 535g 
*hiladelphia & Reading| 1173 11% Ll4s 115, 117% 12% 
Yew York Central...... 1025_ |1037%, |103% {1037 045g (104% 








GCommercialand Miscellancous Jews 


IMPORTS AND EXPORTS FOR THE WeEEzK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise , 
The total imports were $3,069,369, against $3,091,102, the pre- 
ceding week and $7,982,917 two weeks previous. The exports 
for the week ended May 25 amounted to $5,032,652, against 
$6,680,009 last week and $5,893,162 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) May 20, and for the week ending (for general 
merchandise) May 21; also totals since the beginning of the 


first week in January: 
FORBIGN IMPORTS AT NEW YORE. 

















For Week. 1883. | 1884. 1885. 1886 
Dry Goods......| $1,222,794) $1,271,213} %1,490.583/ $1,333,173 
(#en’l mer’dise. . 4,733,753) 6,992,155 6.162.323 6,727,196 

Total........| $5.956,352| $8,363,368! $7,653,911} $8,060,369 

Since Jan. 1 

Ory Goods. .....| $50,684,728) 817,579,353] %39.899,936| $47,526,593 
4en’l merdise..| 126.204.749| 127,016,913] 106.902,477| 122,782,224 
cotal 20 weeks.|$176,389,547/8174,596,266) $146,7 (2,413/#170,308,816 

















In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later, 
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The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 25, 1886, and from January 1, 1886, to date : 

EXPORTS FROM NEW YORE FOR THE WEEK. 























1883. 1884. 1885. 1886 
For the week...| $5,396,051) $5,797,371] %6,4107,282| $0,032,652 
Prev. reported..| 131,464,589) 105,914,227| 122'535,624) 107,635,108 
Total 20 weeks. '#137,360,640 #11 1,711,598|/$128,992,906'$113,668,060 














The following table shows the exports and imports of specie 
at the port of New York for the week ending May 22, and 
since — hs 1886, and for the corresponding periods in 


1885 an 


EXPORTS AND [IMPORTS OF SPECIE AT NEW YORE. 









































Gold Ezporis. Imports. 
f Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain ........ Ddteon %7,635 833 Dicnsisiil $193,687 
, ceemeiecee lf fh | ree 1,127,313 
German «pina @eeet ie a me mee 899,789 eeeneee 717,092 
ee Lng 68 eeeereanece 854 3,759,624 5,992 we tod 
South enna 804} 498,138] 16,746) 154/207 
Allothercountries...;  ...... RS 5,944 
Tetal 1886....... $1,658) $24,740,553; $22,738) $2,679,442 
Total 1885....... 637,455; 5,921,120 164,052; 5,197,031 
Total 1884....... 18,500; 36,212,385 4,300; 3,252,731 
Silver. 
Great Britain ........ $110,000 06.87, 464 Dicwe a 
France........ eeeeecece ee 2ee@6 185 277 eeens-e-| iii £=sa«axaeseese 
rg Fe iti . | séread | RAR cs 4 
Weat Indies .......... ibd ida 86,603 33,769 391,556 
Mexi xico.... ®ee@eerers@oe@neoe| *®@@820¢0e, |; + — +; +.°0 maeeerf - =e sesee- 49,945 
South America....... 2,190 43.566 23,308 197,535 
All other countries. .. pate ines a ee 3,1 

Total 1886....... 112,190, $4,755,706 $57,077 $642,227 
Total 1885....... 243,204) $6,635,484 34,447 677,589 
Total 1884....... 168,197; 5,759,304 32,695) 1,654,541 

~ Of the above imports for the week in 1886, $4,794 were 


American gold coin and $15,523 American silver coin. Of the 
exports during the same time $1,658 were American gold 
coin. 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 






































Balances. 
Date. | Receipts. | Payments. Coin. |Ooin Cert’s.| Ourrency. 
$ | $ ~ $ 
May 22; 1,051,690 892,027 128,976,967) 59,043,630; 13,588,048 
“ 624) =1,206,971 1,254,741 128,941 "384 59,039,120 13,580,370 
“* §25; 1,919,847 725,578 129, 79,603) 59,135,720; 14,539,815 
“ 26) 1.229,678; 1,016,505 129,°67,56! 59,176,869) 14,723,895 
“so 37 1,194,483 901,01 2,129,058,814 59,233,560) 14. 969,414 
“ 28] 2,822,; 247) 1,626,639 129,144, 164. 60,076,950) 15,236,232 
Total ..| 9,424,916 6,376,552 ............. JEM EAI | 





137th Call for Smee Bonds. —The Acting 
22 issued the 137th call. for the re- 
The call is for $4,000,000 of the three per 


of the Treasury on May 


demption of 


bonds. 


cent loan of 1882, to be redeemed July 1, 1886, viz.: 


cent bonds, issued under the act of Congress, 


12, 1882, and numbered as follows: 
0—Original No. 148 to original No. 270. both inclusive. 
100—Original No. 1,884 to original No. 2,006, both inclusive. 


™ $500—Original No. 844 to orig 
inal No. 4,2%4 to origina! 


Secretary 


Three per 


approved July 


inal No. 907, both inclusive, and orig 
No. 4,225, both inclusive. 


000 - Original No. 6,195 to original No. 7,335, both inclusive, and 
original No. 23,720 to original No. 23,729, both inclusive. 
iginal No. 13,345 to original No. 13,624, both inclusive— 


$10,000—Ori 


Total, $1,000, 


Auction Sales.—The following were sold at auction this 
week by Messrs Aaron H. Muller & Son, 12 Pine Street : 


Sha 

10 Home Life oy , * klyn..290 
2 Met. Gas Light, B’klyn . 
44 aemabargh Gas Light142 
Citizen’s Gas L’t, B’klyn. 
200 People’s Gas L’t, B’klvn. 75 
26 Paterson Gas Light Co..100 
4 Atlantic D’k Co.,8’klyn..113 

30 Metropolitan Ins. Co. of 


60 Ci 


a $11 lot 
84 aecnattie Mutual Ins. 
im. 2 50 per share 


863 gaia ew Jersey Z 
500 Manhattan R. E. Ass’u.93-100 
00 Eleventh Ward Bank . 
20 Second National Bank...240 
50 Tradesmen’s Nat. Bank. 106 


9614 
80 


$1 05 per share 
Line & tren.73-74 


oo kee 











20 20 Oriental REE RES. 18L 


Shares. 

25 Pacific Bank............. 51, , 
3 Union Ferry Co.... ...... 138 
50 Hanover Ins. Co...... 127-130 

100 —- h. So. & Northern Ind. 
R. Co., guar. 10%..... 20012 
30 Sterling Fire Ins. Go neuen 60 
5 Jefferson Ins. Co......... 127 


$8,000 Witliainsburah Gas L’t 


€s, due 


$4,100 City ‘of Hannibal, Mo., 


6s, ln Rated lig 
2,892 75 Wabash RR. Co. 
Serip for fund. eps. from 
merges West. RR. ist mort. 

nt. paid to Feb. 1884 . 97 


| $135 ' Jefferson Ins. Co. Scrip 40_ 40 








Banking and Financial. 








United States Government and other desirable 


SECURITIES 
FOR 
INVESTOR S, 


All stocks and bonds listed on 





and sold on commission for cash. 


De 


posit accounts receiv 
subject to draft at sight. 


the New York Stock Exchange bought 
ed and interest allowed on monthly balances 


HARVEY FISK & SONS, 
28 Nassau STREET, NEw YORK 




































































































































































[Vou.. XLII, 
—: 
Quotations in Boston, Philadelphia and Baltimore, 
‘ ) er 
SECU RITIES. Bid. | Ask. SECURITIES. Bia. [age 
BOSTON. Buff. N.Y.& Phil.—1st,6s| 1044|..~ 
Atch. & Topeka—1st,7s.| 127 |...... ils TE WE ccaticccecads — Psi 
Land grant, 78..........| 125% ..--- |! Cons, 68, 1921.......... 40 | 43i, 
Guaranteed, 78......---- 123 |....-- Ist, Tr. 63,1922 ......_. Reais }.. 
PRIOR, BO 007s cecececnese 9842 '..-.-. Buff. Pitts.& W.—Gen. +68) ~~... es 
Mortgage, 58 .......-...- 106 |..-0-. Cam. & Amboy —68, C. 89] 107° |-""""* 
Mortgage, 4498 .... .... elu 2 Mort., 6s, 1889.......... 108 |idsiz 
tT TAs omeedocehwonsens 2108% 109 |'Cam. & Atl.—18t,78,2.,93| «-... iit 
Bur. .& MO. An Xeb.- .-Ex’t,68; 122 | ...... 2d, , 68, *, 1904 seis aomeaneal inl 
o Bon-exemp veeseewee| “r= [+ cone 0 eeepc oar 
+t fee 874s! |catawissa lst, 7s, 000.0 -..... whens 
Lana grant, 78 ...... ..\@1i3 |...... New 7s, reg. & coup....| 132 flan 
California So.—68......... ccccee 0 Connect’g 6s, cp., 1900-04) 122 |." 
Cons. Vermont, 5s ........ At ti Del. & Bound Br.—1st,7s| 132 77°" 
Chic. Burl. & No.—5s..... U3 2) 103%. )East Penn.—1 st, 7s, 1888 a bean 
Chic. K. C. & West’n—5s ¢103', 103% Kastoné& Amb for 19i 1s 
Kast’rn, Mass.—6s, new.. + Ng | -cccee EL &Wmsp’t- t,68, 1910 12249) 77-""" 
Frem.Elk H.& Mo.V.-6s 25 tenes. 5s, perpetual............| ----.. Se 
K. C. Fort Scott & G.—7s . ---22:|| Harr ~~ gist 68, 1883.-| 108 |ii9 
K. City Lawr. & So.—6s. - as 113% || &B.T.—1st, 78, 2.,1890| 12 neneadl 
K. City St. Jo. & C. B.—78 1109 i naoee Cons. 58, 1895........... 961g) ¥7 
K. City Sp’d & Mem.—és 1211144) | tthaca&Ath.—1st, gid..75| -..... rsd 
K Cc. Clint. & — em $4 116. Leh. Vv. —Ilst ,68,C., &R., "98 126 tees e 
ees R. & Ft. 8.—78..... 2d, 7s, reg.,1910........ Sn 
H. & Ont.—1925, 6a. “337 | 9972) Cons. 6s, G& R., 1983._| 133% Ritts 
Meatean Central—7s ..... 3434/3577 . O. Pac.—-1lst 68, 1920. So 2.7 
48 ..2.-- cence concer ee eeeee Bay. = No. Penn. a Js, cp.’96.) -----. 30 
paeeene coccce 56 A+. Gen., 76, 1908 ....cccccce 136 |. ouce 
TR wane “agape onnbenheid By | 84 Rh RL ms aa OY Be ite 
Debenture, 10s 1281,|.* ||Norfolk & West ~Gen63| 107 {its 
N.Mex.& So. Pac.—7s..... 128 4 i369” e4 R. Div., 1st, 68.1932| 108 /119 
N. Y.& N. England‘. lise li N. Y. Phil. & Nor. .—lat, 68 100% 110, 
B. wn nnenwneccenes ta ceerees n¢., 68, eeeccccesces eccccs 
TI -idieiinienen sonnet 0 |110+8)| oi] Creek—1st, 68, coup..| 100 |777""" 
Ogdensb: & L.Ch.—68..... “95 | 96 ||Pennsylv.—Gen., 6s, reg. oe 
Consolidated rena: +4 Gen., 68, cp., 1910-..... 131 Seta 
ncoom a Cons. , 68, reg “9 “ees 4 cree 
Pueblo & Ark. Val. —T8.. TT te iva" || Cons., ’ 6s, coup., 1905...| 128 | 
Rutland—lst 68....°.....- 90 Cons., 58, reg., 1919....) 133 [70" 
5S --000-eenne eoeeneeennee ids Pat & N. Y. 0.—78, 1896./ 123 |... 
Sonora—78 ......--- ------ ot Sa oseeve ge 
Wiscovain Cent.—1st ser.) O° [--+-+- Perkiomen—1 st, 68,cp.’87| 100% 2.0" 
_— emmarerconoenl “~“*]*-rer" &Erio— 186. 70,0p. 88 108% EG 
5 "ens 8, 1920.......... sureee ses 
Atchison & Topeka ...... 1348}, 33 || Cons.” 5s, 1920.......... 214115 
Boston & Alban ee eeeneee l2vu% 121 Phila. Newt. &N A —! st é:- ii 
Boston & Lowel *19G - Phil. & R.—1st, 68,1910. .|"128 |139 
Boston & Maine ........-- gly2 |27 7° 1st mort., 4498, Cp..1910 3-----+ ce .eve 
Boston & Providence ....|**+5 “***"|| 2d. 7s, coup. & reg.,1893/ 116 Masia 
Boston Revere B. & Lynn) *“" |------ Cons., 78, reg., 1911 ....| 1244900, 
Caiifornia Southern....../ -*- momen Cons., 78, coup., 1911...) 128 |... 
Central of Massachusetts, 2714| 3g"'|| Cons., 68, g., I. TOL SOREL accndenene 
Preferred. ......-.------- Imp., 68, g., coup., 1897! 103, (103 
Cheshire, preferred ...... | 87 1S 6° || Gen., 6s, g., coup., 1908] 95% 96 
Chic. & toon \iliineds 74% 743 Gen., 7s, coup., 908... 9ilg 95 
Chie. Burl. & North’n.... 483, Gen. ’ 6s, scrip. g.,ep. ER) ccccesliiatt 
Chic. & West Michigan..) ------ 15 “i Perk., Scrip,6s,g.,Cp.,05) <2: lessees 
inn. Sandusky & Cleve.) ------ 41g|| Income, 7s, COud., ru96| 5L | §2 
Cl ——_ o Canton....--.| - 331 | go 3|| Conv. rip, ’85-89| 50 |...... 
Preferred. ....----0e0--+- 2° 0 Cons. 5s, Popa ,C.,1922; 59 |....., 
a. Sp: singt. & Cin....-... [e-eeee I & Cons. 5a, 2d ser.,c., "1933 29 | 35 
ONCOL ....------20 seeeee) ~°"°"* | se Debenture coup.. 1893: 22 | secs 
ale Ao DEE cadence “Ol 1, Serase Conv., 73, :‘c.. 93 26 née 
Conn. & Passumpsic osees “i109 Conv. 78, cp.off, Phe ts woce- looses 
Det. Lansing & No., pref. “9154! 92 Deferred incomes, Cp...| -+--2*| 7 
Eastern ..... ..-..--- ---- 2 1123 || Phil. Wil.& Balt.—4s,u. ct 102% cvcee ; 
Fitchburg .... .----------- %1: vy Pitts. Cin. & St.L.—7s..../ 123% ..... 
Flint & Ra. ws Marquette. 9 _ 94 ||Pitts. Titus. & B.—7s,¢ BO |. ..0 ‘ 
Pre fer 2 SSO Se Oe 0008288 69 70 Shamokin V. & Potts —i8 124 eevece 
Iowa Falls & Sioux Cit 4x ||Sunbury & Erie—1st, 7s.) ------|..... ; 
Kan. C. Clin. & Spring "a 270 75 | Sunb. Haz. & W.—l1st, 5s| 106 (107 
a ne S. & Gulf. . 2a, 88, 1938 atte eas 96% 99 
TOTOIVOG. ....--2---2-200),°°°""" | °% a en & Corn.—1s » 8B.) seecce| ooceee 
Kan. C. Springt. & sien: se" | 69 Tex & Pac.—1at, 68,1905) 108) 1a 
Little Rock & Ft. Smith. 125° | Consol., 19 86 cane 
Maine Central ..-..--.--.-) --7 55") 371 Union & Tiensv. —Iist, 78.| ----- 5 
Marq. Hought’n & Onton. *| So °\/United N. J.—Cons.68,’94| ----.. i 
Preferred. ......-..--.0.-] °°* g 5 ly | Cons. 68, gold, 1901....| ------ «seeee 
ae gg pee seogeaneue | Cons. 6s, gold, : - oa” eccces 
ashua OWOll...-.-.26) “BSn | ys” Gen., 48, vold, — ‘ ~ see 
HM. ¥.& New England ... 30 | tg Warren & F.—1st, 7s — 103 4g 104% 
Proferred.......0--.06- 20s tt West Chester-—-Cons. 1S | ..ccce 
REET -vess conse ~ooscs esos iny || W.Jersey—1st, 68, cp., 96 117 | ..s0ce 
Norwich & Worcester...| ----- 20 Se nn  aduad 126 |-sse 
Ogdensb. & L, Champlain ig; Cons. 68, 1909....-.---.- BAG  Noccns 
Old mary no ey tem. By Ww Jersey &Atl. oy »63,C.. i107 At te 
Portland Saco 0 = “<=4°°| Western Penn.—6s, coup. 
Ports. Gt. Falls & Con’y.|,@*4 ; | 68, P. B., 1896 ...--..... 112 {114 
Rutland e2ee+ 2e2eee@ e2eeSe8 o6h 25 } Gen., 7s, CRO c evoocee)ls ooree 
Proferred.. ........cce..0- asst ig OO | "GANAL BONDS. 
Summit Branch...-....... 173 1349) ‘Ches. & Del. —lst, a 102 43/103 
Wisconsin Central .....-- gii%s ‘|Lehigh Nav. —6s,reg 84 BSS lisse 
Preferred. ........-------| ;275°"|""""""|| Mort. RR., reg., 1897 .. 117 
Worcester Nash’a& toch | 125 | ------ ‘| Cons., 73, reg., 1911 ....| 131%9/133% 
PHILADELEHIA. |Pennsylv, —68, CP.» ,1910.. 83 
RAILROAD STOCKS. t Loe || Schuylk . Nav.— A ,63,'E. “a 79" 
Buttalo 5. ¥. & Phil...... rte 4 | 2d, 6s, reg., 1907........ 
ee ee 
Caméen ‘© Atlantic....... | gf See BALTIMORE. 
| ERA £0. ae 
Catawissa—lst preferred) °° 2) 574 |/parELR’D STOCKS.+Par 
2d preferred ............ 839) 55 ‘JAtlanta & Charilotte......| -..--- 97 
Delaware & Bound Brook, 445 |......' Baltimore & Ohio.....100 152 |... 
East Pennsylvania....... | sesotel Ge 1) BR MUEL, .ccosksmenceisauun 135° |.-c00e 
Elmira & Williamsport... 42 | ..... } dl nanilicseiumniaes 120 |. +-:0 
Preferred. ........2-..... 62 wl aes | Parkersburg Br...... 50} 5 7 
Hunting4’n & Broad top 10%) 11% \central Ohio—Com.....50} .-.... 54 
EE cnunnnbodeudet <6 | 26 | nee Rice: SORA 57 
Lehigh hie aad pococcoseces if Re Weenein Maryland ....50) 10 | ll 
aS -----|| RAILROAD BONDS 
Little Schuylkill pescssoce| &% zo--| 60 Atlanta & Charl.—lat....| 1249/1254 
Minehill & Sch. Haven...| 99 | -..../| Ine,............---.s.... 104 59 
Nesquehoning Valley ....| ------ 57 raltinnore & Ohio—4s....{/ 105 |..... e 
Norfolk & West’n—Com.| ----- ------|/Cen, Ohio.—6s, lst,M. &S. 108 |. .ccce 
Preferred................| ***ee- 32 aol Col. & Aug.—lst..| 115 |...008 
Northern Central.........| ----- 79 ip kakey ellie 2 AP ees LIZ | .ccces 
North bem ieee sopne 79 | 33. |\cin. Wash. & Balt.—Iste,| 103 1/104 
Pennsylvania .............| d2'6 ey, 6013) 60% 
Phil elphia & Erie. ..... RR BP ersten secncony- 30%! 30% 
Phila. Ger. & Norristown! 124 (125 ist i eS wote 
Phila. Newtown & N.Y..)| ------|...... Columbia& Greenv.—lste 11154)113 
Phila. & Reading ......... R143! 1153]  24s..... ---| 96. | 97 
Phila. Wilm. & Balt......{ -----.| .-... No. Central—4 gs, J. & J.| 105%)...000 
United N. J. Companies.., 220 (221 900, A. & O........ | iB eer 
West Jersey............... OE  cuaite 68, gold. 1900, J. &@J....| 122 4s|.---06 
West Jersey & Atlantic..| 4472 47 58, aise nies 1044) 110% 
CANAL STOCKS. 5s, } Spee 108 4g] ..--00 
Lehigh Navigation....... 514) 51% | pittsb.&Con'elis.7aJ&j| 124 |... 
ey ix Nav., pref... .| ------ 7 || Union RR.—1st, gua.J&J} 116 |....0 
OAD BONDS. Canton endorsed. ....... 116 | .ccco 
Allegh. Val.—7 3-108, gg 12243) ...... nia & Tenn.—5s ....| .....-|107 
Te, K, ext., 1910......... . 4 aR ape AN gc Ts ---0-| 138 
c. 78, end., d., coup. 8 10 |.. W.Md.—6s, lst, g., J.&J.| 10219) .--.+0 
pale & O.E. Wag 1121 112% 24, pref., ee 
Deivid’ Del. a ist,60,1903 1204)... 2d, ,uar. by W. CO.,J.&5.) ..-+-. 104 
le Gly BEE ovcnctes succe 1014 ...... 6s, , guar. SC a eae Seteaiet 129 
Bolle’ Gap—lst, 7s, 1893.| 119 124 Wilm, G&A ug. nis ccamn 119 | .cccs 
lat, 68, 1905.............] 106 |..... || Wil. & Weiaon—Ss. ...... waseblcouent 
Consol., 68, 1913. eens 106 110 78. eeeeeoeeeese sceeee ceces 120 «eee 
«“Ex-dividend. {Pershare. tIndefault. 2 Last price this week. 
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DEVEIDENDS. 
The following dividends have recently been announced: 


OO 


1-16 premium, selling 3-16@} premium; Charleston, buying 

par @} premium, selling 3-16@} premium; Boston, 15@20 

premium; New Orleans, commercial, 25 discount, bank, $1 50 

premium; St. Lous, 50 premium; Chicago, par @25 premium. 
The rates of leading bankers are as foliows : 


























Per When Books Olosed, 

Name of Oompany. Oent. | Payable.| (Days inclusive.) 

en 
Railroads, 

tees Be LAGE. cnvcccceccecs cose 3 July l/June 13 to -— 
New York & New Eng. pref......; 3% | No date fixed. 
Philadelphia Wilmington & Balt..|) 4 |  .... 0 [.....2.2ceceeeceercees 

Miscellaneous. 
Del. & Hudson Canal (quar.)...... | 1% |June 15|)May 28 to June 15 
Lehigh Coal & Nav................. | 2% jJune 11'June 1 to June 1:0 





—— 


WALL STREET, FRIDAY, May 28, 1886-5 P. M. 

The Money Market and Financial Situation.—The Stock 
Exchange has this week experienced a more decided firmness 
and activity than has been seen for a month or two past; on 
the other hand, the Produce Exchange has seen wheat down 
to the lowest price made since December, 1884, and petroleum, 
under the influence of new ‘‘ gushers,” declined to 63. 

Whatever may be the characteristics of the improved out- 
look for railroad stocks (and certainly the prospect is much 
better than a few weeks ago), it must still be admitted that the 
immediate force behind the present movement is largely specu- 
lative, and the several groups of stocks have been pushed up- 
ward on buying by different cliques. Among these speculative 
buyers, the Chicago men have become an important party, and 
it is probable that every year now will see the wealthy men of 
the West taking a more active part in our stock speculations. 

The railroads are generally doing better in gross earnings for 
May than they did in April, and some of the net earnings for 
April just now coming out are remarkably good as compared 
with last year, the improvement in net earnings being usually 
more notable than the gain in gross. 

Among the healthy signs of the week has been the percep- 
tible improvement in the demand for railroad bonds, always an 
indication of a broadening market, and of increased interest 
taken by those who are quite outside the limited circle of 
speculative traders. 

The active opposition to the Texas & Paciiic reorgani- 
zation plan, which proposed to wipe out two-thirds of 
the stock; the decision at Galveston in favor of the Houston & 
Texas Central bondholders as against the holders of floating 
debt; and the hope or prospect of a settlement between Lake 
Shore & Nickel Plate, have all contributed to stimulate the 
prices of the several stocks and bonds to be affected by these 
matters. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 14}@7 per cent, and 
to-day at 14@24 percent. Prime commercial paper is quoted 
at 34@44 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £201,000, and the percentage of reserve to 
liabilities was 37 7-16, against 37 5-16 last week; the discount 
rate remains unchanged at 3 per cent. The Bank of France 
_—_ 3,375,000 francs in gold and 2,100,000 francs in 
silver. 

The New York Clearing House banks, in their statement of 
May 22, showed an increase in surplus reserve of $1,304,100, 
the total surplus being $13,801,175, against $12,497,075 the 
previous week. . 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks, 


























1886. Differ’nces fr’m 1885. 1884. 
May 22. Previous Week.| May 23. May 24. 

L ans and dis.| %342,129,20G! Dec.#5,205, L60'$296,009,200 $313,178,000 
Spacie ........ 69,819,000 Inc. 14,509; 114,607,200, 45,510,000 
Circulation... 7,870,000 Ing. 14,900 10,430,200) 14,316,800 
Net deposits..| 365,686,100) vec. 2,534,400) 363,276,900, 296,575,300 

altenders.| 35,403,700|Inc. 656,000] 36,024,100, 22,026,700 
Legal reserve!) $91,421,525|/Dec. $633,600; $90,819,225) $74,143,825 
Reserve held.| 105,222,7v0/Inc. 670,500} 150,631,300, 67,536,700 
Borplus.......! $13,801,175)|Ine .$1,304,100} $59,812,075 df.$6,607,125 








Exchange.—Sterling exchange has not been very active asa 
Tule the past week, and rates have been irregular. The posted 
rate for 60-day bills was advanced 4 cent on Tuesday in conse- 
quence of a more active demand from bankers in connection 
With the sale of stocks for foreign account; the continued 
Scarcity of commercial bills also tended to harden rates. 
On Thursday some drawers reduced rates for both long and 
short bills 4 cent, in consequence of the lmited demand, 
but to-day they were restored again, and close at 4 88 and 4 90. 
Furthei gold shipments have been made during the week, 
amounting in the aggregate to $2,048, 162, including $1,771,260 
to go by to-morrow’s steamer. 

To-day the rates on actual business were as follows, viz.: 


Bankers’ 60 days’ sterling, 4 873@4 874; demand, 4 894@4 894. 
Cables, 4 894@4 893. Commercial bills were 4 854@ 4 854. 
Continental bills were : Francs, 5 173@5 184 and 5 15@5 154; 
reichmarks, 958@954 and 953@95{; guilders, 40}@40% and 
404@405. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 




















May 28. Sizty Days. | Demand. 
Prime bankers’sterling bills on London... 4 8s 4 90 
PP SURENRIGEDS <0 cc cco vcoecccocceseecess 4 864,04 8619) __........ 
Documentary commercial ............-...-- 485%2486 | __........ 
Paris (francs) ........ -22.-ceseeee-eneeeee-- 5 133465 17495 1553@5 15 
Amsterdam (guilders)............ Ie ik als 405; 4 24033 | 4014 @ 10914 
Frankfort or Bremen (reichmarks)........ 953g 29519 95% 2957, 








United States Bonds.—The government bond market 
was without feature, and business rather dull until late in the 
week, when it became more active and prices advanced, the 
business yesterday and to-day being much above an average, at 
firm prices. 

The closing prices at the N. Y. Board have been as follows : 
































Interest) May | May | May | May | May | Ma 

Periods.| 22. 24, 25. 26. 27. 28. 
4%o8, 1891 ........ reg. Q.-Mar. L11%g*111%4*1114 *i11ig 11138) L114, 
419s, 1891.. .... coup. Mar. |” 11214 *11249| 11219 °*1123g 1125 L12% 
Sr MR cabtike coun reg. Q.-Jan. | 125%! 125% *1257% *125%) 126 |*126 
GR Bee c« 40460 coup.|Q.-Jan. | 1257 "125%! 12457, 126 | 126 26 
3s, option U. 8....reg..Q.-Feb. |? 10053) 10144/"10144 *101%4 *10118) 101g 
6s, cur’cy, ’95....reg.\J. & J.'*12753 *1275g)*127 53 * 127% *127%/*127% 
6s, cur’cy, ’96....reg. J. & J.\*1301g *13044/*13014\*130%; *13035/*13038 
6s, cur’cy, ’97....reg.|J. & J |*1323g *13259*1325g/ 13 27%'*1327%8/*1327% 
6s, cur’cy, ’98....reg.J. & J.)*13519)*13544* 13544 *155 38 * 135 98/*13538 
6s, cur’cy, ’99....reg.J. & J.\*13739,*13719)*137 '9|"137% *137%|*137% 





* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—The feature of the State bond 
market has been the large transactions in Louisiana consol 4s, 
$467,000 of which have sold at prices ranging from 74 to 77}. 
Other sales have been as follows : $9,000 Alabama Class A at 
1024-3; $5,000 Georgia 7s gold at 112; $3,000 Missouri 6s, 
1888, at 106}-2; $10,000 Virginia 6s deferred at 9; $45,000 do. 
trust receipts at 9-3; $1,500 North Carolina consol 4s at 95; 
$11,000 do. special tax at 10, and $15,000 Tennessee settle- 
ment 3s at 72-4. 

Railroad bonds have been a prominent feature of the week’s 
financial markets, the dealings being large and animated, and 
prices being very strong and advancing. The demand has 
been general, and nearly all classes record an advance of more 
or less importance. The Erie bonds have been prominent in 
the dealings and very strong and higher. Houston & Texas 
Central bonds have also advanced in consequence of an agree- 
ment to scale down the interest, which it is thought will lead 
to a speedy resumption of coupon payments. 

The closing prices and range of a few leading bonds are annexed : 
































Closing. | Range since Jan. 1,’86. 
Name of Bond. —- joo ; - 
May 21.' May 28| Lowest. | Highest. 
N. Y. L. E.& West.— | 
2d consol. 6s,ex. June,’86,cp.; 86% | 9010 | 76% Jan. | 92 Mar. 
Funded coup. 58........ .....- RBlg' 92 7744 Jan. | 9614 Mar 
West Shore, guar. 48........ .... 1027% $1027 '101%4 Jan. |104 Jan 
Northern Pacific, 2d 6s. coup ..| 97% 98% | 9ligJan. | 99 May 
St. Louis & San F., 6s, class B..|*1121g ,*114 (105% Jan. |114% May 
East Tenn. Va. & Ga. 5s,tr.rets.| S84 | S733 | 68144 Jan. | 87% Ma 
Houst. & Tex. C. M.L. 7s,cp.off.| 107% |) 11333 |102 Jan. |11333 May 
Do do W.D.,7s,ep.off.) 101 (*105 9512 May |10144% May 
Do do gen. M.,68 ...| G21 | 70 50 May | 70 Ma 
Rome Watert’n &Ogd.,consol.5s|) 96 | 99 8719 Jan. | 9919 Ma 
Oregon Short Line, lst 6s ......, *101llyg | 10258 | 9773 Feb. |105 Mar 
Texas & Pacitic Rios, 6s, cp. off., 50 5334 |} 45% Jan. | 557, Feb. 





* Bid price; no sale. 

Railroad and Miscellaneous Stocks.—Speculation on the 
Stock Exchange has been active and very bullish the past week, 
and a decidedly healthier feeling is noticeable in financial circles, 
Nearly all the news and influences have been of a favorable 
character, and the bull element has been in the ascendant, 
the consequence being an almost constantly advancing market 
up to Thursday night. The bears made occasional demonstra- 
tions against prices, but with Little effect, causing only slight 
reactions. 

Much of the support of the market has come from Chicago, 
where operators are bullish, and they have greatly assisted the 
rise in the grangers, which stocks have been specially prominent 
in the speculation, Northwest and St. Paul having led the ad- 
vance. The improvement in the grangers has stimulated the 
trunk line stocks, and the advance in these has also been helped 
by reports of more strength and harmony in trunk line affairs, 
and the fact that Wabash has come in, and Chicago & Atlantic 
probably will come in, to the trunk line pool. 
~ Lackawanna again looms into prominence for strong manipu- 
lation, and it has been steadily advanced on bull points, 
Another pool is said to have been organized in this stock, led 
by Mr. White, and strong points have been given out. The 
other coal stocks have advanced in sympathy. Among 
the ‘‘ specialties” St. Louis & San Francisco and Nickel-plate 
preferred stocks have been most prominent, advancing quite 
materially during the week. 

«The only weak stock has been Consolidated Gas, which has 
further declined in consequence of the reduction of the semi- 
annual dividend, as foreshadowed last week. To-day, Friday, 
the market was easier, and in the afternoon a moderate reaction 
took place in nearly all the leading stocks, 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MAY 28, AND SINCE JAN. 1, 1886, 


















































































































































HIGHEST AND LOWEST PRICES. bog ow Range since Jan. 1, 1886. 
—— ae he Monday, Tuesday, | Wednesday,| Thursday, Friday, Week, 
May 22. May 24. May 25° May 26. May 27. May 28. |Shares.| Lowest. Highest, 
| 
e ks. 
mada Paci. onnnne ne 61% 65%] 64%. 61%! G3t2 €3%| G4 6455) 6419 G4Yo| 64% 6422 2,125| 61 Feb. 17/ 68% Jan. 14 
Canada Southern........------ 382 39 381¢ 38%) 38!g 39 38!e 39 | 3833 39%) 394 39%) 4,920) 34% May 4) 45% Feb. 17 
Central of New Jersey........ 51% S2le) 51% 52% Slig D2 | Side Szts) 51% 52% H5l¥e 53 | 38,540) 4214 Jan. 18] 5733 Mar. 3 
P Pacific....... Net MES EE cesece caonss 3914 39% 39 =: 3938, 40 40 4) 40% 41 2,090; 38 Mar. 24) 44% Feb, 1 
Chesa ay 0 OS See P 8 84 J 844 81; . 8 9 4b 9 rs Sle 9 81g 9 2735 7 May 6 1314 Jan, 
lst pref...| “14% 17 | *16 18 | *15% 17%) *15¥g 17 | *15% 17 16 1¢é 120/13 Apr 30) 2lig Jan. 6 
Do ie 2d pref.... 94, 11 10 11 942 11 138 on 942 11 10 10 100 iss. Ma a 1e% Feb. 13 
Chicago & Alton.... .....--.--| ---+-- --- eee] cerwce ceecee| seecee --20--|*138 L141 | -..... ...---| -.- wee sree]. grsccs 3: ay 171 eb, 12 
Seine artnet gig UR GSS) HS gE GES TSE 2h gh TBR Taba HS cag ete May 1D Sem 
cago waukee “ny 8 os . 8 8&9 € 8: May | 96 an, 2 
‘ ‘ ‘ ‘ ‘ 1 12 ° Oe. lo 132 122% 1: 9 é f ‘ 
aa ene TMM OMAR Tn eer CT ate: 
Bo pref.|“139 140 (*139 140 ("139 140 th 140%, 140% 140%) 14144 141% "498135 Jan. 18 142 Mar, 2 
Chicago Rock Island & Pacitic.) ------ ------ “124 124%) 1241, wees; 123% 123% 124% 124%, 124% 125 1,062 12018 May 14131 Feb, 17 
Chi o8t. iain Eanes. everce voces 0] (22% 12 | ee eee we eeee *9% 11 dito 218%) 21 oll OO; 914 Mar. 24, 154 Jan. 5 
Chicago St.Paul Minn. &0m.) 40% “4i% 25 $2. “Gitg “Si%| “Gide “di%| 41% 43%] 41% 42 °| 33,415] sort ner Sal conm 48 
ca .-Pa nD. m. ‘ 8 . 3é D| 3 ar. e 
Bo raf. 1045 53106 | 105% 106 | 105g 10572, 105% 1069! 106 106% > 10%. 13,822, 97 Mar. 24|106% May 27 
Cleveland Col.Cin.&Indianap.| 49%8 50 4953 50 | 4914 4914) 4919 4919) “49 49 of 51 3,210, 4319 Mar. 24) 60 Jan, 2 
Columbus Hocking Val. &Tol.| 29% 3042 31 3219) 3l4g 31%) 314 Slle Sls 33 32 33 15,330 267% May 3 381e Feb, 17 
paren lackew mann West 1265, 1¥84g) 127146 12836, 12744 128% 127% 128%, 12842 130 1285g 1304, 281, ne aa —_ ao Sot 5 13 
ver O Grande..........) seecee een e ee) cee e ee cece ee) cece ee cece ee) cee e ee eee eee | Ste eee eereee| one see os ser| | seeee- an. 22; 2 an, 2 
Do Aesessmentpaid.| 23 2312) 23! we 231g 23%9) *23 23%) 24 24%) 25 2 1 100 21% May 4; 26 Jan. 7 
East Tennessee Va. & Ga.--.. 14 1™ - 1's Sta in a : om 1 276 27 5,520) 1 1“ May + A Jom. 2 
pre ~+2 “ PAL y ay j an. 2 
Evansville & Terre Haute..... 82 82 sbnnsh nedess *80 S824c) *80 8215) B2'e 82 8344 83%) ‘400 6712 Jan 29 86 Apr. 6 
ee fe 2. © wines seeecdl ehsees conse second Sennbe Bh DE Of cesdee coveee 100' 15 May 25lo Feb. 1 
Green Bay Winona &St. Paul.) 11%8 112 1142 11%) 11% 11% 11% + 114g 115) 11% 11%) 1,900 8 Jun. 16 1333 Apr. 19 
Houston & Texas Central.....) -.---- ------| 35 36 | "35 3i 35 35 |"....-- 39 34 34 600, 25 Mar. 23, 36 Jan. 6 
Hilinois Central................ 137%4 13744) 137% 13744 13746 137%) 13814 13844 weeaee eeeee- 13742 15742 340136 May 414312 Feb. 9 
Tadiana Bloomingt’n & West’n 22% 2344) 23 23% 23% 23%) 231g 234) 2319 23%) 23'g 244) 3,727| 20 May 4/ 28%Jan. 5 
Lake Erie & Western.......... 12 612 1itg 11% 11% Ie | “lls 12 12 12 11% 12%) 2,965 8% Mar. 24) 18%Jan. 5 
Lake shore & Mich. ‘Southern.| 7353 79%| 79 79%| 79 793, 7943 6114] 50! 822) 80% 8212 207,633 76% May 3) 904 Feb. 9 
i atsenevess doonvope 90% 90%) ...... ..- ---| 8912 S919 891g 8914) 90 90 yO 91 78; 80 Jan. 20 945 Mar. 8 
Lo — Nashvilic.... .... 35% 35% 35 35%) 3538 35%! 353g 36 | 36le 38 | 36% 37% 32,640 335g May 3| 45%Jan. 4 
Louis. New Alb. & Chicago...| “34 37 7 37 37 | 38 383/ 38% 39 3842 39 905| 32 Mar. 25 41 Feb. 1 
Manhattan Elevated, consol. .|"125% 126% 126% 1277) 12756 1275g,*127 12758) 12742 127%) 127 127% 3,867 120 Jan. 2 129% Mar. 31 
Memphis & Charleston........| -- case caress) seceee secccs| eecece careee| cannes oe ware] tterer eeeeee| coseee sarees | on :---| 29. May 19) 38!9Jan. 4 
Michigan Central..... ........ 66 G61, 66 6658, 66145 67 6714 67%; 65 8 68 G8!o 2,728) GllMay 4) 76% Jan. 2 
Minneapolis & Bt. Louis....... 20 2014; 20 2049 19% 19%; 20 20 201g 2038 2014 20% 2,210 16144 Mar. 24) 2219 Apr. 14 
pref.| 45 495 45 46's) 445 4519) 441g a, 4532 45%| 45 45 3,680, 40i9g Mar. 24) 514%2Jan. 4 
Missouri Kansas & Texas..... 253g 26 251g 26 25% 2633) 26 7445 27 27 2814! 26,194/ 21 May 3/ 32\4Jan. 2 
Missouri Pacific............... 107 1038 107 108 10744 10755) 1075, 108% 108 10838 108 10844) 15,215 100% Mar. 2411435 Jan. 11 
Mobile & Ohio................. »_ 2 12%) 13 *1ll¥% 13 1 _.- -- 1,819, 1L May 22; 17 Jan. 5 
Nashv.Chattanooga &St. Louis 3 *46 7 *4€ *45 AG% 4 47% 48 | 2,300) 434 Apr. 29) 50 J 7 
New York Ceutrai & Hudson._| 1004s 101% 1013, 10178 es Be 101% 10142 1021s 10243 102%. 102.) 10278 38,150) 98% May 410712 Feb. 13 
New York Chic. & St. Louis... 7% 5% 7 7 74g) 7% 7% Te 7 77% 7% 1,230) 439 Mar. 24! 10 Jan, 5 
Do pref.|*....-- 15%) *15%4 157, 14% 15%| 15% 16%4/ 16% 18 | 17% 18 | 2610) 11° Ma Jan. 5 
New York Lake Erie & West’n. 248 24%) 244, 2544) 25 2558! 2538 25%) 255 2618) 255 2644) 88,070 224% May 3 537%, Feb. 17 
o pref.| “05 ......| 5649 57 | 57g 59e) 59 59%) 58% 5944) 59 59e) 4,270) 501g Jun. 18) 64 Mar. 
New York & NewErgland....) 3742 38 36% 38 3745 3844) 36% 3719) 36% 37%, 37 3755) 15,960) 301g Mar. 24) 433. Jan. 28 
New York Ontario & Western. 16'4 Bees “Ge cvanes 16 16 164 16144) 16% 16%) 16% 17 1,011; 15 May 3) 2l4%Jan. 4 
New York Susq. & Western. . 6% Ts 714 7% 71g 71x 7 7 Jig (=*7 7 7%3 2,300; 6 Feb. 1) 812J 2 
Do pref. 2144 1%) 21% 21%; 21% 21% 21% Ql 215 22 21% 224) 4,420 17148 Jan. 25; 24 Feb. 9 
Mestoik & Western............ O'g 105%) 10% 10%) *10 1l 10% IllJg 11% 11% 11% 1245) 5,425) 8 Mar. 25!) 1215 May 28 
Sieiesean 3lig 3l¥2) 31 31%) 3L 31%g) 31'g 3233) 31% 32%) 324g 32%) 11,190) 25 Jan. 25| 32% May 27 
Northern Pacific.............. 2419 25 24% 25 25 5 25 259} 25% 25%) 2o% 26 | 4,255) 22 May 4 Jan. 2 
rt) apa 55% S649) 55% 5633) 55% 56 56 5713) 56% 5738) 5658 5752’ 33,064) 53lo Mar. 27) 617% Jan. 2 
aE “1 lig) 21 1 1 1 1 1 1 143} 1% 14 2,800; 1 May 14; 2 Feb, 4 
Ohio & Mississippi............ 2053 20%! 21 2133) 21%@ 2133) 21% 215g) 2158 217%) 217% 22%) 5,300) 193g Muy 3) 26% Mar. 5 
TT ieee GGnte GL sheen aiimeel anaes aenewet venseo cuneate 151g 1542) 1532 15% 6 13144 Mar. 24; 19 Jan. 4 
Oregon Short Line.... ........| -:---- ------| 20 20 21 21 21 weeece eeeee-| 21 22 5V0' 19% May 8] 26 Mar. 8 
Oregon & ‘Trans- ontinentai..; 3074 30%) 301g 30% 301g 3053) 305g 3113) 30% 31%), 30% Site) 44,819) 25 Mar. 24 34% Jan. 5 
Peoria Decatur Evansville....| 22 22%) 22% 2255 22% 22 225g 22%, 22% 23144) 22% 2358 40' 16 Mar 24 25 Apr. 12 
Philadelphia & Reading...... 22°83 23 22 23 | 21g 2253 22% 23 23 23%; 2348 2444) 35,060) 181s Feb. 5) 31 Mar. 8 
Richmond & Danville......... Se Rea | Be Bee el 167) «= BBB: | ncicctc cdces-] cascce denece 7 75 Mar. 1)i08 May 26 
Richm’d & West P’nt'Terminal; 28 2e%) 281g | 2843 28%) 238% 2914 28 29 28 25%) 8,850! 27% Apr. 8 Feb. 2 
Rochester & Pittspurg........ *3 Ue scceed cnneasl cupeee 4iy)  *5 Hlgi*...... 419)" ....00  ——* 33g Jan. 16 7 5 Feb. 15 
at houts & San Francisco. .... pot 4 2 20% rf. 4H 23%| 2 ae rit . r+ the re A oo 3 a ed 4 oe a . 
Oo es pa Oty ‘3 4 a? 58 é a = an. 
Do Vat pref 10219 104 103% 104 ‘| = 4 105%, 1054 10754; 10742 109 10844 =" 8,641, 97 May 51109 May 27 
8t. Paul & Duluth............. 62% 627 214) 60%) 55 58%! 58 592) 59 5,263| 37. Jan. 18) 67 Apr. 12 
Do DTOT..ccccccs] seeece cocsce 111% 112 1110 112%) 112 112%%*110 112 *110 112 118 99% Jan. 26 112%Apr. 9 
Bt. Paul Minneap. & Manitoba. Liz's 11348 113 113 | 113 yo? al 1131 he “11349114 114 114!e) 1,300 106% Jan. 19 ott Feb. 25 
eee poene iiresdceonteds a a ae “3 a md 387% 4 3 y™ + in th ats 1vaie ae ty Mar. 30| 1 144 ane. 7 
as aa 7 } Sly dy ¢ " 1S 714 Apr. ¢ an. 
a lille 50 50%; 50% 507% 50 5053! 5018 507%) 5SO% S2lg) 5U% S21, 47,285, 4414 Mar. 24 563g Jan. 2 
Wab. > L &P., P.Com. repts.; “12 13%} *12 4 134%2 13% = 1348 1338) 1358 135 13% 14%) 1,550) 12 May 14 14% May 28 
os ref.| 29 a mere! 26 26 | 2349 24 2373 24 24 2415 "960 2333 May i 26 May 25 
OcKS, 
Cual & Lron.......... 23 23 2244 22 23 23314) 23 2332; 23'g 24ly) 24 24 2,595' 21 May 4 275 Mar. 12 
Gas Co.. 817% 8S) BY RS le 033 SL% 79% 80 751g 794) 7553 73 72.365) 751g May 27111 Feb. 8 
Hudson Canal... 9744 9344) 9753 9838, 975a DSlgi 97% 98%) x96%9 977% Y97% 9944) 17, 1733) 8714 Jan. isl saa _— * 
Co wcac] ceceee esnese] coccce escece] 690600 cesses! ecocce sconce] secete cccees] csscee cesecel 8 secee- 18 May 13) 3 Mar. 
& Nav. Go . 99 99 981g 99 987%, 9878) 99144100 100 100% — 101 3,840, 93 May 41084 Jan. 5 
ehnmbiniapiailaenk 523g 53 52% 52 S2ig 525 5lig 52 52 53 Sze 5 53,055) 49 Feb. 23) 67 Jan. 2 
aa 132 13242) 133. 133 =~ 13 132 131% 133 13246 132% *13242 133 915\128 May 3137% Feb. 9 
~ Union ce la Gllg 62%) Gly G23 81s 6173, G1 6235, Gl'g 62%.) 6138 6238 81,880 6014 May 19; 75% Jan. 9 
xpress Stocks, 
PES -Udcbiiobotiétdccde couccesé *142 145 *142 145 | 143 143 (*140 143 /*...... 42 *140 143 23:14 May 25150 Feb. 12 
BEBOTIORR 2. coccscccce.cccccee 10614 107%; 108 108 | 107 107 — 108 | 107 10742; 108 108 315) 10142 Jan. 28108 May 24 
CC EES 6242 G29) G6G2le G2 *61 63 Ols 61 *59 61 6012 604g 239) 51 May 15) 66 Feb. 26 
— ae ee teen bosense *123 123 124 124 | 125. 125 “194 126 (‘124 126 126 126 46119 Mur. 26126 May 28 
mactive Stocks. 
Atlantic & Pacific............ 74 7% Tie Tl 7% 7%! *7% 8 "74 &8 753 753) 1,100! 7 May 4! 9%Jan. 5 
Boston & N.Y. Air- -Line, pref.| *9312 100 *931g 99 *981g 100 *98lg 100 *98%42 100 100 100 "100! 96 Apr. 3101 Jan. 29 
UR Bie eT eee Be rae ei: ee 584 5844) a i ere 50 pee ee 200 53 Jan. 5 60 Jan. 14 
OCOD, 1 ..c0s conenel caapes seracrlerebee ennnco! *ILlg 14 | *11¥9 14 | *1L¥9 14 | ....... (11 Feb. 13) 14% Mar. 2 
DL. ¢ tcasseseadedbect Chheoe cnnete 17 17 16 16 «16 16 17 17 174g 1742) 1,100 13 Mar. 24) 22%) Jan. 5 
Charlotte Col. & Aug.......... BE . P E E es ee Eee” Lhe rere: 100; 30 Jan. 29 32 May 22 
Cinecin. Ind. st. pom ay an gd 82 82 82 gt Oe, PE DEERE Rates Phe 600 70 Jan. 18 835 May 14 
Cleveland & Pittsburg........| ...... ...... Ss Ge © celiap sidvcel “enusen inentet Mblena oddlenel nenken eitine 150 146% Jan. 11152 Mar. 5 
Dubuque & Sioux Ciiy........ Dae UES tlontiicn acdsee adalah Gahaen® sumwins dbiiied ae me pre mare 300) 6016 Apr. 30 67 Mar. 4 
Tllinois Cent , leased line stock! ...... ......f .-..20 ecceee *98 99 *8 100 ;( *98 £499 a FP enenes ( 93 Jan. 13,10019 Feb. 26 
Mexican Telegraph Co........| ...... -.- peel encece basco] eseese cesses . 2 Pens Pena 75.110 May zoj115 Mar. 24 
e Shore & West....... Gilg 65 EGtlg 65% *63 7 65 G5le| U6 66 65 65 2,325 22 Jan. 28} 66 May 27 
_ pref.| 914g 929) 92 9214 921g) Dilg 92%) 93 93 | 92% 92%! 3,925, 50%Jan. 18, 93 May 24 
New York Lack. & Western...| ...... ...... 105% 105% |*105% ...... 0 Pere *105 4 107 4210012 Jan. 20107 Mar. 12 
Quicksilver il tae “4 Ye dee ope *4 5 *4 5 .. 2 B Beers 6% Mar. 11; 8 Jan. 6 
add Mibesw dobbs Ty © hébel Senedd sudden TP vecads |. SER TS dhaedl © cetdeits 20 May 17} 25% Jan. 13 
Rich. Alleg., a eri ees is a a 3 ay sete 400 Muy 3) 7% Feb 17 
Rome Watertown & Ogdensb’g 534g 56 ae (Mel odtene nosacs 574g 6012) GOl 60% 605g 605g 260) 25 Jan. 18! 605g May 28 
St. Louis Alton & Terre Haute.|'...... TET © ccbndis deems Gtindues Masami kecode Badeall 2taeed wanes 340 384 200, 34. May 25/ 46 Feb. 3 
PONE CRPOMIRS. oon. cccccscecs| 22-005 02-0 TY Pees) Dieeagcee Eee Ba nee tae 10) 124 Apr. 12! 16 Jan. 11 
DSI nce séeesece coe- 1943 19% 18% 13%; 18% 185) 18 1858) 183g 1853) 1849 18%) 2,932, 9 Jan. 13, 20 May 12 
tt ctes Et ettene semen déaeen ietinnt senbeh Gaanan *25 gh Gr Rn ae he eee 5k | 19 May Lt 3llg Feb. 16 
Maryland Coal Co............. . Eee | prvergerses« 4. oe we ee a ee oS ee ee ee | 97% Apr. 20) 1642 Feb. 16 
New Central Coal............. SEED -<ANNB ish enennd: sndude “0 18 1°10 13.1930 .18 1°30 ite) «.... 9 May 4) 15% Feb. 19 
ceil dei menial anes, canna stibeids cemenin "BOs GO “SR | GBT cocecé ccccce 1:0! 38 Mar. 25) 50 Mar. 1 




















* 'Phese are the iPices bid and asked; no sale was made at the Board. 
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“QUOTATIONS UF STATE AND RAILROAD BONDS, MAY 28, 1836. 
STATE BONDS. 

















































































































































































































































































































YORI 
SECURITIES. Bid. | Aen. SECURITIES. Bid. cc SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ase. 
jiabama—Class A, 1906.| 1024105 ||Louisiana—7s 41914) 854) om peas 
Ulasa B, 58, 1908.......- | eccaeeicccene | Sa oma — i7e “aT go MO || Tennessee—Continued— 
Olass C, 45, 1906 2222-22-] 100 "|. 22.. : |Missouri—és, 1886_....2. s nds, J.&J., 92-8] ......|-.....|| 68, new series, 1914 --..) 58. I... ... 
6s, 10-203, 1900 .........| .----.|.---- .| 6s, due 1889 or r1800.... #10933) 222222 son LO eRw RB. SOY te ve ea 1912] 67% 68 
‘kansas—s, funded....| 5 |...... Asyi’m or Univ., due’92| ....../...... Consol. 48 1910.........| *951q\_..... ber ~waapneneeens Danone Seeaecen 
OE eT ACP, * iiedl jason || Zunding, 1894-05 ......| ------ wtaseel| 68, 1919... atk Oo Eee eee ne ere 
s, Mem Roc seesee|-----e|| Hannibal & St. Jo., '86.| ...... Saat ; hemamreoevenepsets ere | ie*o"** , consol. bonds. ....... ttetee teens 
78, L. R.P.B.& N.O.RR\* _--.| 21 ||New Se ay ag gee te aN we Sigma sence] ereee|eeeees 6s, ex-matured coupon.| ---...'...... 
18, Miss. O.& R.R.RR.| *21 |..--.. ‘| 68, loan, — Pee BSCS Act Mac 23, 1 1869 68, sone. 2d series....' ------ \ eeceee 
Is, Arkansas Cent. RR.| ...---| 6 RT wine non.fundable, 1888. , 5 6 6s, deferred. .......--..-- weccee] 20 
@eorgia—6a, 1886.........| -.....|.-- 6s. loan. 1893... ... anit, alemickes seinen . ndavie, District of of Columbia— 
8. ope TESA RRS PAREN Dawes bociinn-@n.abattabd.| .....c|.0cecc ene consol’n 68, 1893 a al 111 || 3-65s, 1924........... ~ ih Scns 
18, gold, 1890 .. «---'173°° |) Fandin act, ta pa a BPE yng mngee— f 014,1892-8) 53 |...-.- Registered ............--| ----+- Lnaged 
Ha ne etd What ens g seeee! eree- |-eeece!| 68, NOW, 189 8.1900 ... 33 ene: Funding 58, 1899.....--| -...--|s--ece 
RAILROAD BONDS. 
$ y y i | ‘ ~ i] — 
} \ eat eS 
Railroad Bonds. ee | Bgl the, Canal 1st,7s 1144): igs en: -Cen. tr 1909 ...... ane’ es RR.—Continued— 
Meh. Tacs. Fomt as 192 Cou On, "Ts, "1894........| 119 122 i LPs ay py & ‘Sag 68°01 _ a eae 1 rit. Cam te -Lst,c.,78) ------ cree 
. ~& ) eececes «2 eeee >]* i r . a “10 ty A atl | Ss * Pica €@econcesooasea, “*9O"4 -seeee 
Sinking Fund, 6s,1911.| ------ pec _ Pa. Div..cp..78, sit 188 poeees igre No.— Ist, 68, 1910 pt 107 || 2a, '7s, 1913........--2-] sores-]oeeee : 
Atl. & Pac.—l1st, 6s, 1910.| ------ 88 || Alb. & Susq.—list, 7 Od ig EI peat po ge Pe << A pepeee | Pitts Ft.W.& C.—Ist,7s, 144%s)----. . 
Baltimore & Ohio— lst,cons., guar. 73 1906 .. a= it Mie] I ~ —1st,6s 19% 1 1173 119 | 2d, Ty BOO: cccgas convey **9404 +e 
lst, 6s, Park. Br., 1919. as he eecececee lst, conus. rus ar 6s 1906! a mi. || pres g .—Ist, 6s, lt oe ‘ + 5) it 3d, 7s, 112. .........;. » eS Sg “**e*ee 
on old, e% Rennes ne ohii 111%) Rens. & Sar.—Ist, ep., 7s) 140 142% stim, este — be.1935 daa, 2/10") —. . 7 ws oR 8 fd.,78 oem. f-ree 
ur. C. Rap.& NO.—1st,os a li » i - - D271 sssee I} 1,8 8, 1NB2 <= -a|-seeee 
Cousol. & cota Sap hae 10 mes ae Gr Ist. 73 7s. | 1489 120) seve Ext. ists 7s, 1909) “127 aie: | St. say v. Jet H iste 7al"l2d |--once 
pn.& St.L.—Lst,7s,gu)*------ is || : “1 jag dL ane. Tete | 2, 7s, 135 ___ | ceccce| cose ° 
Ia, City as a (S| --++-- oo ME) receipts - 7s| * 3 + 79 ogg Ist, Ga'1921 ite" ial | Pine kK R's 7% ae ee ea 
»Rap. I N.—1st,63| ------|------|/D i «conds 5141 Imn. & Fat : Y aeee: "k R’y—6s of 1932. ------ ~ see 
ie WO Pcs ss, ery Det. Mack @Mfara, =i, pean 60 7) scan. & Kquip,—63,1922) 9642) --< || Pitts.Cleve. & Tol,—1st,63) ------|----- : 
Buff. N. Y. & c eme.Sn *42 | 429), Land grant 31gs, S 4277277] 25 | Mo. STG -—ist.ds.id.) 101 102 2'4 Pitts. Junc.—Ist, Gs, 1922) ----+- nomen 
General, 6s, 1924 .......| --..--|......| E.T.Va. & G.—Ist,. be 1900) 123" '|...... || Mo.K.& T.—Genl..a,1920) 5, 94% | Pitts. McK. & Y.—Ist, 65.) +--+" |i ya32 
Can. So.—i stint. .guar.,5s = 207" lat, cons.,53, 1930 ... | ------|------ | Cone 7 1001-5.8 79% ‘ig 2 en .& Ox.—lst, 73791 “eae ae 
cesereccccsess by || y te Se ‘ hasasel “27248 st, ext., 5a, 1922 3% 
Central lowa—1st, 7s/09i| -.-. 110 *|| Ex coupons A Ay mi come: | Cona.. | 2d, income, 1911.) ------ | ve ‘Roe h.& Pitt.—1st. 6s, 1921 *115*Q) .-.e00 
East. Div.—1st, 6s, 1912 66%]...... Eliz.C.& N.—S.t.deb ar > Ree Voie | Mob oy nt. M 0.--1st, wy agg 114%) 2 || Consol., Ist, 6s, 1922 | 108 |... 
Tl. Div., ist, 6s, 1912 ._| ------ ee 1st, 6s 1920... pitts || eee 1° C wad Jhio—New 6s 14 9/------ Rich. Alleg.-1st, 7s, 9% D0] ----20|-c2s00 
Ches.& O—Pur. mo.fd. "93/*....../117 ‘Eliz. Lex. & Big Sandy—6s SS pamper. lat ptt 6s, 1892 sa sata Trust Co. rec eipts * ahelaigee 69 70 
6s, gold, series A., 1908. 106 108 4|| Krie—1st, extended, 7s. A alepit '| Mor t, ew 6s, 1927 x O4 114°” Rich. & Danv.—Cons.,¢.,68 1] 7 j|117% 
Se, gold, series A..1903.) 10610108 %s||Hrio-—let, extended, Zo...| 175 |------|| Morgan's La. &T.—Lat, Gol’ ;;-|112 || Debentare Ga, 193 a aanens 104% 
6s, currency, 1918 ..... 2795 281|| 34a’ extended, 4 gs, 1923.| 111, |112 | Nash. bg + AE ea 121 ba|------ | AtL&Ch.—1st, pr.,78,'97| -***-- seseee 
pecetgage, © 3} 3 See 99 4th, extended, 5s, 19: 2). 112%) ......) in 1.6 aT «&St.L.—1st,7s} 427 12)- ~— Incomes, pepe A? —_— 
Ches.U.&5.W.—M., 5-6s. | <9 952}! 5th, 7s, 1888 109 omnes | C DOL.......2..22.-| so-c-s [--++- Scioto Val. —1st,cons.,78.| .22 Jzsss:- 
Chic. & yp ha om 7a,'93| .----- Spuetes typhi 2 goid, 73, (ug) 13449185 | eg 84 entral—6s, 1887 ..; 105's 7527) /St.Jo. & G'd Isl’d.—1st, 6s 106 i06% 
pcg cone 13099) GHG) Tse Sone: APlcbapeetes |e a0) Nev Geet at, op] 189. [189 Bava Mae ee nd 
o. Riv.—Ilst, Ts.|7119 |...c06 R a La = ‘ . i. - SS —eGtaeipee * sna ses 
hades eguceee + ee pon hn i193) 121 | es » 58, 1904......... Bs 185i. Arkansas Br’ch—l1st, 7s 2 52 + eccce 
we L.Jacko& & Chic.—lst} liv |...... Consol. gold, 5s, 1935.)*414 iA 16 IN ‘Y. Elev. pe 78, co 400 128 2 Cairo & Fulton—l1st, 7s. 113° j--.-- e 
wast guar 564), 78,'94)*.-----/122 |) BN. Y.& E. Tat 73,1916) -2----|-++---|NCY-P-& On-Pr. 73, 106. i ‘ Gen Pn altar bebe Oy! 88 
0), 78, 139 weeeee | ences .E 5 paebiitenenat ae Dl ser cce|- cece en. I’ gr.—5s,1931),, 9% 4) 9: 
*.! ia. Br (188), 78, 98) ..--.. (127 BY. LB OW oN'w. w2dtis| ------ just |e so .—Gen.,63,1910 =, ‘ware St.L. Alton & T. Ht. —Ist,7s\ 119%, 129% 
pepe = st,s.f.68,°105 (108% Collat’l rant 6s ¥ 1)33)"103 Av | N.Y-& N-Englde Dts --;--| OO% © oe ee ea 103 {2222 
one 5 &  Quincy— Seal eaine, ba. % ee oe sv 4 ingl’d—1st, 7s.) ------|---+-- 2d, income, 78, 1804 ....| 103 |----« 
Consol. 731 ee 135g 13632 Baff.&8.w. Pp 63, saa gee, anaes LN, VC ’ s, 1909 Ce sceccorccce| “Sreceie-*-se Bellev. & So. lil. —lst, Rs 115 ecoce 
6s, sinking fund, 1901... 3 lev.@ T H— let, eons 8 sy sient i" ‘ &S st. L.—1sts1921 93 “ares Bellev. &Car.—Ist,6s, 32, 110% 113 
Gs, debentures, 1913 10819 108%) |" “Mt. Vern’n—Ist, 6 123) lug }......]| rast Co. receipts benqees an 4 |e Minn. & Man.—Lst,7 tie sos00 
a fd., 58,1919) Lii%s)..-... ) ye pete Weenw PS oe + hae SSE OU  jacasce RR eo hens . (seeeee 
Sinking fund, 4s,1919,*100 |-..... [area mee 1920 20) 1194 eek ry a -Ont.& W.—Ist.g., 68. 107 * 107%, Dakota Ext.—6s, 1910.. 118% 11g 
Denver Div.—4s, 1922..| 100 |......// Pt.W.& Den.C.—1st.6 83 | 8835 ER Susq & W.—Ist,6si| 8442) 85 || 1st consol., 63, ep., 1933) 122 (122% 
ie ce |b kee 1 elesasee Gal. Har. &58. nae hen ead 116 71 Debenture, 6s, 1897t-. 639; 6442) Min’s Un. 1st, 6s. 1922) 115 |.--.. " 
C.R.1. & P.—6s, cp., 1917.)*------ 13777} "9d. 75, 1905 S| i738" l1z0 ‘s palend of N.J.—Ist,6s| 207 |10742/st.P.& Dul. — Ast, 53,1931} 118 {.---.6 
Ext. & Col., 5s, 1934....| 122% 2. 2%!) West. Div.—Ist,5s...... pe pe &. .H.& H.—I1st,rg.,4s; 112 113 liso. Car. R’ v—Ist, Us, 1920) 108 [109% 
Keok. & Des M.—1st. 5s\ LO8%)110 || 2d 6s, 1931 unger: Ute8S Ries, R +P Co l. gr., Lst.cp. G8} ------ 11812) Ns tacit antninci tines | B4 2 cccce 
Cent. of N. J.—1st, 7s, 90/*111 (112 | @rnBayW.&St. P.—1st,6s} 103 |. ‘| Gen. stered, 63, 192 “cases 1182 /Shenand’hV —1st,78,1909; 22‘a\------ 
lat,cons.assent. 78,1899) 114%)..----||Gulf Col.& S.Fe.—7s, 1990) 127 |i28|i~ ~ 2d, gold, 68, 1933_| 98" YS la'| _ General, 6s, 192 ponies Bf ---e00 
Conv., assented,75,1902/*115 (11542!) Gold, 68, 1923...........| +++ + 105 | 5; ac. Ter.Co.—1st,2.,65) 108 108: “ Sodus Bay & So.--1st,5s 100%) ..... : 
Adjustment, 73, 1y age pee cama 1110 ‘Hap. & St.J. to tom 63.1971 Mints. 12 N "O Pas Riv. Val. —Ist, 6s 107 2 03+ “2 Tex. Cen. —Ilst, 8. Ris 7s. 1900 i0 eccee e 
Conv. debeut., 6s, 1908.| 85 | 36 || Hend. Bridge Co.—1st, 6s. 108. |109 || Nort. lt Gog. 1920 iss 1'4!| 1st, 7s, ~ - rreuieD 10 |. -s200 
Leh.& WB. —Con. 81.88 1d 114 Hed Tex Gist M.Le7si| 111122 ||" New River—1st, is 132 108 - 7eeB0.0 ing 0.1008 sie Ste 
m P . mn 1.—ds 921) vi “ , 5 : j = = 2 o: >.< — is 7s g ss eee le eeeee 
Chic. Mil. r St. P : | int Waeed Novis \ sah Ry _ | —_ & Ext.—6s, 1934... 92%) oe Trust Co. receipta . oth x eo 
ist, 8s, P. D., 1898 baile 137%q).....-|| 2d, consol., main line, 8s} 92 | 95 | Onde bal i —7s, 1924. 91 | 38 | ToLA. A. G.T.—Ist 65,g.| 293 ‘9, 105 
2a 3.1¢ ds, P D., 1898. |*i26% 128 General, 63, 1921. » OSs ian Obi & oS .—lIst, 6s. . sla 96 4 983 |i Tex. & N.O. —Ist, 78,1905) 477°" 124 
1st, 7s, $ g., R. D., 1902, 134%4/135 || Hous. E.& W.Tex.—1st,7s| <----- 95 | re & mew —Cons. 8.f.78\*122 |------ Sabine Div.--1st,6s,1912| 104 [..-.. . 
Lot, La Cty. 76,1593.) 2249) --n00| 1lhCon “Tat g. 48, 1901. 108" )209%) 2d, consolidated, 1808 Lis | 7 | eer tn mead] rm 
lat, I. & M., 7s, 1397...| 126 |...... a a ta ‘ | i senna . St. L.& Pac.—Gen.,6s] - 227: {see ss 
lat, I. & D..7s, 1899.01 126 [222222 1 or by rg gp 1893.. [aes vee Ist, Springtield Div., 78.|*------ 93 Ma Chie. Div.—5s, 1910 a, 9048; 91 
1st, C. & M., 7s, 1903...| 132%!...... os St.L.&N_O.— of» OS. =| 220 |......] One general, 5s, 1932... ws esee 91%! Hav. Div.—6s, 1910-__... pores | 72a 
Consol. 7s, 1905......... 13434)135 1st, consol., 7s oF" 120 |0 io So.—1st, 68, 1921 . 107 |------ | Ind’ polis Div.—6s, 1921.)"-,-:--| 30 
tee OW o>. oe 133 |..----|] 2d, 68,1907... BE Sasccuiee Orde’ adi Cal —10t-6a. seat “g3"] D8igl] Cairo Divide. 193 i921... 7 | $0 
a8 Vv. , 6s, 1909. *iz0 as ’ , +e <2 PPEDICOCDSO) DE ea ene’ cee | a " 2% ae - t ‘airo iv.—5a, 19: $1 ~ a see 
Ist, 5s, Lac.& Dav.1919) 109 7-277. ! pow 5a, 1951. Div..7s ne lio" Ai Ry Co.~1st, 6s.| 90 | 92'2) Wabash—Mort.,7s,1909] 79 |, 90 
- ee Div.,6s,1910| 119 /120 || Ged. F. & Minn.—1st, 7s 120 | | Debeuture, 78. ro mg iain, Same ow AS 1st, ext,, 7s 102 106 
st, & D., 7s, 1910...) ------ 1293 ie ES pipiens » 5, woee] sonsee|s-nsne at, St. L. nee, sol RO. 2 
Ohic.& Pac. Div..6s,1916/*122%51._. 2 ine. rt &W.— 1st, prof.,75 idle teeees || plomsel» 58, 1925... 10739'107%'| 2d, ext., 7s, 1893. ....: 99 }100 
lst,Chic. &P. Ww. 98, 1921 eceeses 110 2d "5. 6s vn Pie Be, GeO \ 847% a f. sub. 6s, 1910, > J11. ~ —_ Equip’ tbds.. <-% ‘83.  +eeee!| +e eee se 
ow th ag Nee: 1910. i steeee Eastern Div.—6s, 1921.) 104% 204 hs Evans. a ae 108 * 110 Gt We t'n—1 eh 130% i 
up. Div.,: 3,192 | LUB |. ..60. ca 5 ly! nee Test’n—1st, 7s,’ 4 soccee 
Wis. & Min. Div’ ae sara) 308 indanap Nota sist.7s Biv 3 iy ral | Peoria & Pek. U’n--Ist,6s, 108 |...--- 2d, 73, 1893 100 |i01 
Terminal 5s, 1914....... 106%'!07's | Conpon. 63 5 Old 87% 881, Con. P R Gold. 6s 1172 Q.& Tol, —l1st, 78, 1890} ------ 97 
argo & So.53,Assu.,24*120 |:23 || Ken. Cent. *Stinpit 4.p.e. 70 Ss to sor ca egg > Han. & Naples—Ist, . aeeew 100” 
Ohic. & North west.— Knoxv. & O.—1st 311933 89 [203 op ee eg TB Ill.&So. fa.—18t,ex.,68 734531208 
Consol. bonds, 78, 1915.) 141 |....-. eee b Mih'sS | Ger Gon eee 63 tae St.L.K.C.&N.—R.e. 78|"112 42136 
Coupon, gold, 78, 1902..)*-----. :4i || “Cheve. P. & Ash.—78....| 126%|117 | — a r.—Ser. B., 6s. mo ioat Omaha Div.—Ist, 7s.| 94 |-::3-- 
Regist’d, gold, 78, 1902.) ..-.--|.----. || Baty &Erie New bds = ia... ow —y spaane bonds, 6s. A +7 ty 042 Clar’da Br.—6s, 1919] ------| 73 
Sinking fund, 6s, 1929..| 178°" |119""|) Kal. & W. Pigeon—Ist..|"106 |----.. (By rs en 6s.. site live” St.Chas. Bge.—1st,63| ++-5:: 9519 
Sinking frnd, 58,1929 109 fos | Kal. @ Wi Pigeon at io ||| Se Bas ot Gare ae te] 208 “(108all wise Seen a ta ose 
‘ deb., 583.1933.) 107%) 108 oy te ae ‘ eee 9S — 8. + —lowadiv..6s| ------|--+« . 
36 yearsdos., $8, 1909 . ioe det fl “Geeadh ace inate i | ae Ariz.—1st, 68) 104%4)--.--. Trust Co. Receipts. .....) :73> |aaae= 
nes | L.S.—1st,6s,*116 |...... Consol Teg.) ist, 78..| 123 caieaal Union Pacific lst, =. its ° 1181, West. Unt an 6900 o. bs 397 rn 
e8 M.& Min’ap.—1st,78 “128 |...... Consol., coup., 2d, 78..| 126. |127 | Land “We 187 20) 1 " st. Un. Tel.—7s, 1900 ..| 117 |..--- . 
Iowa Midiand—lst, 8s... | 137 140 ‘oO ~ P., ‘ 8.. x™9OX | ane grants, 7s, 87-89 O4 ea 7a, 1900, BOGE éenececenceen seeees 120 
Peninsula—1st, conv. “ia"130 ribces oS gal iO] eee gb oe] >. 1119 Mut Us elegraph.—7s,1904|*- ----- 108 
Chic. Milw’ kee—Ist.7s| 127 |...... Long Isl. RR.—1st, 7s,°98| | rs eg» SF ny oe ma 2||Mut.Un.Tel.--S.fd.68,1911| 82 | 33 
Win P.—Ilst ,78,'387 teas pees lst consol 5s 1931 «132 we Rigctachanaies \ vO — Trust, 6s. 9 eGesces (Col.C.& Ir.Co.—I1st,con.6s} eeccee 96 
2d, 7s, 1907 eee eee  , rouisv.& N.—Cons 7s 198 120 12015 Ka Ay 1 vs, 1907 ‘746 ‘abana Fenn.Coal & Ir.—Cons.,68] ---+-)*722°° 
OG. Fest tatos AiG 2022 Ceian Bch Te 1907| 103 |.-...-|| 1st, 6s, 1896.7..." | 114%|-.---- “mee eo 
CO. ¥ &S ad * ‘ mt —_ < B+ cn ece cece = eccces ds. 
North. 1il.—1st 5s, iy 7’ eA, NOL r~mt* gas 63,1930 aor 102 49) Deny. Div Sa.a08,, 09 113%). ...../| (Interest payable if earned. 
O.0.C.Gind's—Ist,7ss.fd. 124/125") HH. &N.—1at, 63,1919) 115%) ,-----|| ist, consol, Ge, 2919.) 10324)108 Ae ee eee ee 33 
Consol. 7s, 1914:-..--.-;| 12549)......|| General, 6s, 1930 -..,| 106% Wa] RPE Re ae Gatbos| --...- 204% Chie, & TH—Tnoste -| --n2-]-<--4 . 
mSoi, 81D ‘ SRA! ceecee ee Pensacola Div.—6s 1920 90 : ALS. Co.& W ° lat, + Bree . u Wu ro 9 ‘ *secesierese + 
¢ = “iy * pees - LO. -—18t, OS, ------{------ Gr. Bay W.&St. P.—2d,ine.| 39 40 
General cousol., 63,1934 10349) 104 st, L'a, 1980... 6s, 1921 > he setae Oreg. Short L.—lst, 6s} 10242/103 ||Ind.B ‘&W.—Con,, inc,,6s| 35 | 35% 
Consol. 6s, 1930......... oe Nashv.& Dec..ist.7s.. A geeenes o.—Gen., pai -5:2++| 874a||Ind’sDec.& Spr’d—2d, ine.| ---5--|- ase 
C.St. P.&M.—1st4s,1918/*......| 127 S & N Ala. — Sf. Ps - a6 sees Exten., 1st, "7a, 1909, _75 80 Trust Co. receipts....... «283, 34% 
No. Wis.—ist, 6s, 1930.| ...... 139 ey ye fee > ond ee Me. rae lst, cous., 6s./ 1 il 1114 | Leh. & Wilkesb, Coal—'8s) --.... 100 
gen SB 2. ~1st,ta, 1910 125 4y}126%)) ‘Trust bonds, 6s, 1922. .| 102° |1083,) Pac. of va oe ioe a res Sie eee Thee lll Doe 
E.01L.—I1st,s.f.cur.| 122 |...... ¥ >: - ’ -- reccee — 6e- ese |eocee - 
Consol. 18%, 63, 1931. ..| 122 |i13"'|| Pens’ Ext a oe tell ea ED a aes 213%).-.--. Laf.Bl.@Mun.--Inc.,78,'99| 40 |.-.... 
Ohio.St. 1. E.—Ist,con.5a| diva 997%||L. Erie &W.—1st,68,1019| 95 | 96% ba Class 0, 1008. Ita (is”” Mud & On tat, ro ny "55 ee 
nd.—1st,s.f.,6s| ...-. |.....- ihe » Class C, 1900.....- : — 55 |----.- 
aah wane On. 8.f.,68 “ite li1a% yy Ane = er sae ant pe Cos B, 1906...... jl4 ES 2d, pref., debentures....| 33 |-..--- 
Chic. & St. L.--let,tia,1 Samal AI a hae ee Oe bet trae) 110% it’ st, 6s, Pierce C. & O. *103 whbinined 3d, pref., debentures....| ------ 33 
CoL.é& Green.—1st,6s,1916| ....- “| “Cons. gold. 6 1916 |*.....-| 96 Equipment, 79, 1895..|*106, |... 4th, pref., debentures. | ---.-. ssseee 
Ode Gay LOB, eee] “ce | GF” | Lou, O, Roxane, 83] i Gaismort ge 19st | 10,0) NY iaRe Ween one 
Val Tol.—lst,5s| 88 5, ’ ay, eee C ¥s 3} 105 %)!..-... 110 So.—2d, ine., 68,1921)"..-.-- 
De aw tno enlist. Manhiat Bich Co. re 37'9)..---- Kan. C.& S.—Ist,63,¢) 99 4/2222. PeoriaD.& Ev.—Ine.,1920| 65 } 70 
Mo ortgage 7a, 1907.....| 138 |...... ke Re 4 pecan nepen Ft S.&V.B.Bg.--Ist, Ebene pana Evansv.Div.—Inc., 1920] 64 | 65 
: W@N-Y.—Isivia] 233 |.2202.]|Mem.&Chas.—6s,gld,i924) °-2- wel “talta ieee LL Roch. Pittab.—Inc..1921) $0 |----= 
a b =: i eee, ee ‘ See ee Cw e Corse” a Seeee me . g.— nc., 8. “**7-@ 
Tee eson—lat, 78 Ata ioaned Neon Lr +y .—lat, 63,1908 vit et Income & ld. gr.—reg.| 36's} 36% ||So Car. Ry.—Inc., 68,1931) ------ 25% 
Bonds, i. oaaaensenes edd ete a ee : Rio G., 6s, Ang. cp.on) 755 ---2-[|St L.A.& T.H.—Div. bis..| ----- 45 
eof 1871, 1901... |'130 133" || 1st, M.. 7a,ex-cp.6,7,&8) ......| 4432] Gen ore yoy ye oo eo eee ry - 
wi? lack nw » 18... 137% soase New assented, 48. "$44)..... ‘ Pennsyivania & ter = yore Cin, H. b 4 Canes. $,70 a 
_ Construction he - ioe vr" eck ba Gone. .78,1902 "‘y06' 30 Pa. o.’sguar. -4198,18t,cp site aad. Gr. Rap.& Ind, re 14.738 27%! bi 
=". : — 2 2 eee tg. .---- Pa. Co. #4 98,reg., 1921. | Jatferson—1st, 7a, 1889... 106 Le 
* No prices Friday; these are latest quotations made this week. ¢ Coupons off. 
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RAILROAD EARNINGS. 





Latest Earnings Reported. 















































































































































Jan. 1 to Latest Date. 
ROAaD?. 
Weekor Mo| 1886. | 1885. 1886. 1885. 
0 $ $ $ 
Atch. T. & 8. F..|March..... 1 3 352 1 me iss 3,228,962) 3,526,58 
Balt. & Potomac'April.... .. ,336| 4 »087| 445,488 
Bost. H. T. & W.|March.... A763 137 128, '297 96,202 
Buff.N. Y.& Phil. '3d wk May 51,400, 43,600) 904,354) 808,069 
Buff. Roch. &Pitt 3d wk May 10,592 19,849 417, 766 419,701 
Bur.Ced.R.& No. 2d wk May 45,035 51,804 928,349 1,050, 733 
Califor’a South’n 2d wk May BES! wecccace | east aaa 
Canadian Pacific 3d wk May; 184,000) 121,000 2,947,581) 2, 378, 378 
Central Iowa... 3d wk May 27,811 24,614 468,481 57,897 
Chesap. & Ohio.|March..... 38,154! 268,775 872,564 779,77 
Eliz. Lex.&B.8.'|March..... 74,284 53,307 197,193 157.630 
Ches. O. & 8. W.|March..... 139,004; 128,528) 369,900; 356,232 
Chicago & Alton 3d wk May) 155,465) 155,701! 2,715,593) 2,899,552 
Chic. Burl. & March. ....|2,223,414 2,639,110) 5,440,410) 6,233,509 
Chic. & East. 2dwk May) 24,144) 29,127) 592,216) 558,249 
Chic. Mil. &8t.P..3d wk May) 404,000! 412,226) 7,951,000) 8,127,667 
Chic. & Northw.'3d wk May, 464,700 37,5 7,998,432) 8,028,154 
Ch.8t.P.Min.&O0. 3d wk May! 102,600) 105,600) 2 026,513) 1,880,711 
Chic. & W. Mich. 3d wk May 24,33 24,128 "494,775 447,124 
Cin. Ind.8t.L.&C. 3d wk May 45,771 44,200 940,481 910,773 
{ N. O. & T.P.|2d wk May 49,571 39,497 950,019 895,315 
Ala. Gt. South.|2d wk May 18,090 14,834 415,643 413,494 
N. Orl. & N. E.'\2d wk May 9,576 11,805 235,306 280,676 
Vicksb. & Mer.'2d wk May 8,170 5,725 186,210 158,119 
Vicks. Sh. & P. 2d wk May 2,692 4,307 157,021 121,371 
Cin. Wash.& Pant) 2d wk May 31,818 27,067 683,850 656,801 
Clev.Akron& Co lsd wk May 10,120 9,983 180,482 174,760 
Clev. & Canton.|April...... 27,336 22,77: 98,505 89,445 
Cleyv.Col.C.& nd March..... 314,322) 290,145 892,575 827, 161 
Col. Hock. V.&T.|April...... 165,730) 166,851 691,651 711,118 
Danbury & Nor.|March..... 16,966 16,443 45,608 44.092 
Deny. & Rio Gr..3d wk May; 112,859 105,073) 2,143,904 056,989 
Denv. & R. G. W.; April....- 68,000 68,082 279,458 5671 
. Mo. & Ft.D. 3d wk May 6,07 7,297 121,097 134,610 
Det.Lans’g& No.\3d wk May 19,913 21,120) 19,761 411,595 
E.Tenn. Va.&Ga.|April.... .. 277,376, 276,698| 1,286,817) 1,340,878 
Evansv. & T. H. 3d wk May 14,675 16,108) 260,812 257,770 
Flint & P. Marg.,3d wk May 45,301 43,77 843,958 724,331 
Ft.Worth & Den. og Sannin 35,582 30,923 109,797 110,437 
Grand Tr ase May1l5) 302,522) 274,105) 5,504,158) 5,178,261 
Gr. B.W.& St. P.|March . .. ae 
Col. &8. Fe.)April ... .. 157,622 9,136; 593,385) 356,775 
Il.Cent.(Ill.&S0) 3d wk May) 198,000; 215,467 3,714,9 12; 4,136,879 
Cedar F.&Min.'3a wk May 2,4 2,123 56,230 43,058 
Dub.&Sioux C 3d wk May 16,000 16,693 318,500 311,020 
Ta. Falls & 8.C.'3d wk May 11,600 13,02 214,504 221,872 
Totalowa lines /3d wk May 30,000 31,836 589,233 575,951 
otalall lines.\3d wk May; 228,000 247, 303) 4,304,145) 4,712,830 
Ind. Bloom.& W.|3d wk May 41,728 43,900 878,775 54,166 
Ind. . & Spr. Ape wilioien 26,118 19,456 124,977; 105,088 
K.C.Ft.8.&Gulf.,2d wk May 38,493 46,597 863,144 951,018 
- C, rs 2d wk May 25,100 33,186 497,667 654, "453 
Kan. C. Cl. &Sp.'2d wk May | a TE sse&ececeos 
L.Rk.& Ft.Smith|March ... 49,517 46,508 141,149 144,459 
L.RKE.M.Riv.& T.|March..... 28,522) 26,664 8,405 91,310 
Long Island.... (3d wk May 52,798 54,126 869,383 830,053 
La. & Mo. River.) February 37.677 46, 829 73,417 91,99 
Louis.Ev.&St.L.|2d wk May BEREIEL: «. dain euine teen: 
Louisv.& Nashv.\3d wk Ma 249,810; 254,970! 4,911,897) 5,449,217 
Louisv.N.O. &T. Ap Nh 94,47 86,161 521,468; 393,949 
Mar.Ho h.& O.'2d wk May 31,063 12,204 169, 940 101,396 
Mem. . ar ee 96,287 98,994 432,856 450,759 
*Mexican Cent’l./3d wk May 0,300; 69,185) 1,471 1032 1,496,636 
*Mex.N.,all lines|April ... .. 147,828) 131,680 544.4 "532,467 
.& West.|3d wk May 39,140 21,665 623, 635 423,509 
Milwaukee & No|3d wk May 10,930 11,61 228,077 211,723 
Minn’ap. & St.L.|March..... 142,712) 164,213 337,099 399,937 
.&No. West |March..... EE <ddaseeaiciet | tin de center 
Mobile & Ohio ..|April ... .. 128,068 28,428 587,130 685,559 
ash. Ch. cc 172,812) 165,381 730,333 712,023 
N. Y. City & No. May 11-20 14,704 11,776 189,676 144,900 
N.Y.L.Erie &W..|March..... 1,464! 950 1, 269, 249) 3,966,537) 3,459,463 
N. Y. Pa. & O.|March..... 482,751) 40,108; 1,337,902; 1,170,775 
= Y. yy sg March . 320,832; 263,934 30,021 720,451 
N.Y. Ont.& W..\3d wkMay| 24,989) 23,690) 425,628| __..”... 
N.Y.Susq.& West! April. -.-... 87.316) 90,332) 332,527) 320,600 
Norfolk & West.|3 wks May} 159,135) 130,885) 1,144,697 983,321 
Northern Cent’l. April... .-. 411,397 450,010 1,702,628) 1,726,635 
Northern Pacific April ... .. 993,484 877,665) 2,926,170) 2,692,823 
Ohio & Miss..... ‘March..... 303,7 59 $41,591 854,369) 909,770 
Ohio Southern. | April ies are 47018. 38,809 161,733) 143,055 
Oregon Imp. Co. M March..... 136° 029' 225,527 565,435 669,501 
.R. &N. Co. 3d wk May) 100,592 66,407) 1,605,998 1,305,093 
Oregon Short L.| March..... 172,024; 117,671) 389,604) "308,689 
Pennsylvania... April...... 3,862,617 3,704, 890 14, 735, 483° 13, 693, 486 
Peoria Dec.&Ev.'3 wks May; 34,49% 32,435) ........) 9 ........ 
Phila. & Erie.... March..... 290, 640) 260, 460; 742,496) 690,677 
Phila. & Reading March..... 2,296,118 1,919,502) 6,300,944 5,560,513 
C. & [ron|Mareh..... 1, ‘081, 376.1, "054, '469| 2 722,512, 2,868,880 
Richm’d &Danvy.|April...... 340, 800 0| '301,097| 1,358,354! 13297,202 
Ch. Col. & Ang.|April...... 54 7| 52,828 285,047; 289,993 
Columnbia& Gr. April...... 41162 39,481 253,420! 251,161 
Georgia Pac... /April..'....| 62,377) 49,853! 2515176) 2163875 
Va. Midland..|April...... 127,604; 124,094, 440,654) 449,587 
West. No.Car..| April...... 39,845 36,656 161,947 141,509 
Rome Wat. & Og.'March..... 52,827) 123,287 395,088 330,692 
Bt. Jo. & Gd. Isl. 34 wk May 20,800 16,772) 430,185 413,319 
Altor&T.H \2d wk May 20,692 17,272| 389,802); 442,516 
Do Branches.|2d wk May 11.49 10,549| 240,975 274,312 
8t.L.&S8an.Fran. 3d wk May) 79,528) 75,497) 1,540,207, 1,544,726 
St.Paul& Duluth |3d wk May 26,585) 19,184 386,633 319,492 
8t.P.Min.& Man./April . 611,700, 712,408 2 ,033,959. 2,145,761 
South Carolina..|April...... 71, 582! 68,846) 399,948) 424,373 
80.Pac.Comp’y— | 
Gal.Har.&8.A |March...... 175,584; 225,918) 578, 750. 674,079 
G.W.Tex &Pac|March..... SE eetceuiinds 13,146 atidiendaitiaad 
Louis’a West.|March..... | 45,637; 51,932 142,039) 148,653 
_ 8 L&T\March..... 332,618 338,715) 1,050,322, 971,673 
N.Y. Tex. & M.|March....., DMUEGE* cccctesel GML © dei coues 
Tex. & N. Url.|March..... | 63,224 75, 543. 215.289 220,573 
Tot.At.System | March..... | 627,120) 692,108 2,028,650) 2,009,978 
Tot. Pac. Bys..|March.. .... 1,782,002 1,583,230) 4,845,089] 4.722472 
Tot. of all..... Ma 2. 409,122 2,275,338 6,873,739 6,732,450 
x. & St. Louis):d wk May{ 21,127, 13,945 °453/039) °334/445 
Tol. A.A. & N. M' April...... 20,705 Si cae BF ai a 
Union wy March.... (1,954, 208 1,975, 917: 5,017, 378 5, pty 416 
ab. 8t. L. & P.3d wk May, 221,894) 199,533! 4,560,837 32,432 
West Jersey...|March..... | 1,046, 82,404) "223/566 "209/469 
conain Tent 2wks May. Bi 56S) 53.712) 495.681 523.306 
* MexicaD currence 
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t Figures have been adjusted so 
the same in both 


having been eliminated. a 
tAnd branches. Bast | 


as to make the basis of comparison 
years, the corninge of West Shore trains in 18&5 


condition of the 
week ending May 22, 


1886: 





New York City ie el following statement shows the 
Associated Banks 


of New York City for the 


Average Amount of— 





Banks. 


Exch'nge. 


Loans and 
Discounts. Specte. 


onto. 


than 


eee 





The following are totals for several weeks past: 





189; ,500 
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Boston Ses <liniiieatien are the totals of the Boston banks : 











































1886. Loans. Specie. |L. Deposits.* Clear’gs 
M’y 8 1 

J 1B 1 ; 

“ 22 l 


Philadelphia Banks.—The totals of the Philadelphia banks 



























































are as follows: 
1886. Loans. (|Lawful Money. | Deposits.* |Oirculation.! 'Aqg. care 
“ e + | 
May  8.... | 85,604,000 | 24,320,600 : 84,139,900 | 6,031,500 | 55, 022, $23 
i eee 85, 834, "7.0 24,307,300 | 85,135,100 6, 030, 500 | 49,553,123 
«© €£3...0-) Gay 309, 300 | 23,777,800 | 83,799,300 | 6,034,500 | 52,101,593 ‘593 
* Including the item ‘‘due to other banks.”’ 
Unlisted Securities.—Following are latest quotations for a 
week past: 

Securities. | Bid. | Ask. || Securities. Bid. | Ask. 
Atlantic & Pac.—Stock... | 7%] 7%! Ohio Cent.—Riv. Div., 1st; 8 |..... ° 
©, Dr, BBG; GiRoccess cove -.| 954) 99 || Cent. trust cert.......... 24 | 25 
POE esacans cocemece 12 |....../! Inc. Cent. trust cert..... 7%) 8 
a coumal. land grant....} 20 23 aor & Atilantic....) 7 {..... 

Atla. & Char. Air L., stock} 954g) 97 || lst mort..................|.ccce £0 
lst mort., gen. Londs...)124 |...... Pittaburg & Western—1st|...... 71 
I: 0 ceectinmntiadsanieis x/104 |106 | |Postal ae gs ph—ist 6s.| 6 |..... 

Bost. H. T. A West. “Stic. edie 5 | Rich, York Riv. & Ches..| 97%, 100 
Debentures..... ........ 7014 | 7242) Southern Tel. — ock..... lg). ..c0e 

Buff. N. Y. & i, en 419|...... lst mort. bonds. ......... 4 loscee a 

i esinthehiiedintnlinn nddabatmbiaiill iS : Meme State of Tenn. —Set't. X38} 71 |... 
Trust bonds, 6s.......... > Settlement, 5s....... O6 . J.ecteo 

Brooklyn Elev’d—Stock..|...... 801g! Settlement, 6s........-. %|104 |...... 
Lf aa | ee o. & Grand Isl.—Stk. 24 | 30 

Den. & R.G.con.U.S.tr.cer; 93 (100 Texas & Pac.—Scrip 1384.| 33 |..... . 

b actatll ena ineainalinintislinted BD Ai ccucsd | WD Beinicncseoves cctesl ae toe 
5s. U.S. Trust certs. . 40 46 | Texas & St. Lonis—Subs.j125 |......- 

Denv. & Rio Sees 15 16%) Tex. & St.L.M&A Div..... ‘t | ecwce 

Edison Electric ‘ <e =e M.& A. Div., lst mort. |...... 45 

Equit. Gas Co. of N. Y..../184%4/138 DIMEIIOR, «.0ceasceces aecece T leccece 

Georgia Pac.—Stock...... 9 | 12 1st mort., in Texas......]..-... 80 
Bp ins cocensesonssbesioce 110 ‘'111%)} Gen.1st,ld.gr. & ine. as.p.| 10 |..--s0 
pitstsasuasdededes ennieddtednds 45 Stock del. when issued.| 17 138% 

Keely Motor............... i= 7 lst M., del.when issned.; 93 | 94% 

Mexican National ....... 3 5 2d M., ‘del. when issued.| 41%| 42 
MEMetehsscedetees cusdvcds Q 1l re. 6 ©. Cen. com. stock.) 20 |-...-« 
-? moses se0ceeeer cconcece 2273) 238 40. ssecce 

M.K.&T.—Income scrip ..| 9 0 Vicksb. & Meridian....... 2%) 4 

N. J. Southern...... ...... 53 1 REE A SEO: 54g 9 

N. We M. Un. Tel.—Stock. leeeeece 70 1st mort seece ece 86 90 

N. Y. -& B.—Stock. | 25g 3 12 eeeeee 

North. Pac.—Div. bouds..| 94 | 95 virs inia State 3 p. c. bds..| 6424! 65 

North Riv. Cons.—100 p.ci 4 5 |)/West N. Car.—Can. mort..| 94%9'.---«« 
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May 29, 1886.] 
= Zunvestment 
Bailvroaud AGutelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Huxtra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 








ANNUAL REPORTS. 


Missouri Pacific System. 
(For the year ending Dewember 31, 1885.) 


From the annual report for the several roads embraced in 
the Missouri Pacific System, the following information is 
condensed : The mileage operated in 1885 was—The Missouri 
Pacific, 995 miles; St. Louis Iron Mountain & Southern, 923 
miles; Mo. Kan. & Texas, 1,386 miles; International & Gt. 
Northern, 775 miles; Galveston Houston & Henderson, 50 
miles ; Central Branch Union Pacific, 388 miles ; total, 4,517 


es, 

The accounts of the Sedalia Warsaw & Southern Railway 
(narrow gauge, 42 miles in length) were placed in charge of 
the Missouri Pacific April 1, 1885, and the operations of that 
property for the year are included in this report. 

e Texas & Pacific wentinto receivers’ hands on December 
16,1885. A statement of its operations prior to the receiver- 
ship was made to the directors of the Texas & Pacific 
Railway Company, but is not included in this report. 

The earnings and expenses of all lines, except the Texas & 
Pacific, during the year 1885, compared with the previous 
year, were : 

EARNINGS AND EXPENSES. 


























1885. 1884. Increase. Decrease 
4,559 4,559 nec eeee 
$19,226,742 $20,583,584 ‘etic $1,356,842 
5,494,680 6,125,874 sania 231,194 
710,296 713,419 mene 3,123 
645,322 731,276 sete 85,953 
479,168 477,323 $1,845 ones 
$26,956,210 $28,631,478 $1,675,268 
Expenses— 
Couductingtranport’n. $5,327,885 $5,708,344 oe $380,459 
Motive power.......... 4,395,825 4,843,356 onns 447,531 
Maintenance of way... 4,060,586 4,141,561 alii 80,975 
Maintenance of cars... 1,064,537 1,366,140 “ate 301,602 
General expense.... .. 537,725 562,079 see 24,353 
SS $15,386,559 $16,621,482 — $1,234,922 
Surplus earnings.. $11,569,650 $12,009,996 one $440,346 
Ratio of operating ex- 
pense to gross e’rn’gs. 57°08 58°05 neti 00°97 


“The decrease in freight revenue on the lines named was 
in part due to a decrease in the gross tonnage of freight carried 
one mile, and in part to a less average rate per ton per mile 
received for transportation. The decrease in average rate per 
ton per mile was the result largely of a preponderance of the 
lower classes of tonnage in the total freight moved, rather than 
areduction in the tariff, as indicated by the classification of 
tonnage carried during the year compared with 1884. The 
failure of the wheat crop in the States tributary to the Mis- 
souri Pacific lines effected a decrease in tonnage of flour and 
grain carried on the Missouri Pacific Railway during the year, 
compared with 1884, of 31,469 tons; and in bulk grain carried, 
of 160,938 tons; upon the Missouri Kansas & Texas Railway 
the decrease in tonnage of flour and grain was 5,685 tons and 
in bulk grain 171,106tons.” * * * ‘*Thedevelopment of the 
country tributary to the Central Branch Union Pacific Railroad 
isevidenced by the yearly increase in tonnage of freight moved 
upon that line, the percentage of increase for the year 1884 
over the preceding year being 36 per cent, and for the year 
1885 over the preceding year, 13 per cent.” . * 

“The Missouri Pacific Railway, the St. Louis Iron Mountain 
& Southern Railway and Central Branch Union Pacific Rail- 
road exhibit increases in the total number of passengers 
carried; the Missouri Kansas & Texas Railway, International 
& Great Northern Railroad and Galveston Houston & Hender- 
80n Railroad exhibit decreases in the total number of pas- 
sengers carried, compared with the previous year.”’ 

_ The particulars in regard to new branch lines contructed or 
I progress are given at length in the report. The following 
Temarks are also made concerning the St. Louis Fort Scott & 

Ichita, which road is now in litigation, owing to a default 
On its bonds (which the holders thereof claim was altogether 
unjustifiable. ) 


ST, LOUIS FORT SCOTT & WICHITA RAILWAY, 


“The ownership of this line of road was acquired by the 
Missouri Pacific Railway Company in August, 1882, then ex- 
tending from Fort Scott to Eureka, Kansas, 94 miles. Since 


that date the main line has been extended through Wichita to 
4 point beyond Anthony, Kansas, nine miles north of the line 
of the Indian Territory, 17 miles of which were constructed 





during the past year. During 1884,a branch was also con 
structed from El Dorado to Newton, Kansas, a distance of 32 
miles, making in all 246 miles of main line now operated by 
this company. This line occupies a new and rapidly-develop- 
ing territory in Southern Kansas, reaching the initial point of 
shipments of cattle from the Indian Territory, and command- 
ing an increasing agricultural and commercial traffic. It is 
operated in close working relations with the Missouri Pacific 
Railway, under separate executive officers. 


The gross earnings during 1885 were.............--....-...-e0. $663,051 
i aa eke idmonibbebamebbsersceaibienia 470,623 
ili ll $192,427 


‘‘The Wichita & Colorado Railway Company was char- 
tered July 23d, 1885, to construct a line from Wichita 
northwestwardly to Larned, Kansas, and beyond, as a local 
feeder to the St. Louis Fort Scott & Wichita Railway. 
About 25 miles of this line have been completed and are in 
operation.” 

CENTRAL BRANCH UNION PACIFIC. 


‘* By an agreement made September 30th, 1885, the Central 
Branch Union Pacific Railroad was leased to the Missouri 
Pacific Railway Company for a term of twenty-five years 
from December 6th, 1880.” * * * * 


COAL DEPARTMENT. 


‘‘ The tonnage of coal mined upon the lines during the year 
was 1,031,180 tons, an increase of 28,208 tons compared with 
1884. Of this output 468,817 tons were transported as com- 
mercial coal, 82,272 tons sold to the Texas & Pacific Railway 
and 480,091 tons were purchased for company use. The total 
tonnage of commercial coal transported during the year was 
629,551 tons, an increase of 27,731 tons, producing a gross 
freight revenue of $1,074,396, an increase of $19,011 compared 
Vane * fF * 


LAND DEPARTMENT. 


‘The lands of the Missouri Kansas & Texas Railway Com- 
pany having been practically all sold, the operations of the 
land department during the past year were confined to the 
settlement of contracts and collection of outstanding account. 
The sales of lands in Missouri by the St. Louis Iron Mountain 
& Southern Railroad Company aggregated 1,522 acres, at 
an average price of $3 23 per acre, leaving 112,543 acres un- 
sold December 381, 1885; the sales of lands in Arkansas 
amounted to 33,017 acres, at an average price of $3 33 per 
acre, leaving 863,340 acres unsold December 31, 1885. 

The earnings and expenses and the income account of each 
company for the past three years were as below : 


MISSOURI PACIFIC. 
EARNINGS AND EXPENSES. 




















Earnings from— 1883. 1884. 1885. 
ES eee e-- $2,085,286 $2,043,457 $2,004,578 
TE semneacesues 6,469,640 6,047,339 5,153,025 
Mail, express & miscellaneous... 598,804 686,832 785,959 

Total CORMEREE. occ. ccccncssccs $9,153,730 $8,777,628 $7,913,562 

Operating expenses ............. 4,978,464 4,492,877 4,338,319 

I  cccsincsssueseese $4,175,266 $4,284,751 $3,605,243 

Ratio of expenses to earnings... 54°39 51°18 54°61 
INCOME ACCOUNT. 

Receipls— 1883. 1884. 1885. 
rt | tnndsecencecenteve $4,175,266 $4,284,750 $3,605,243 
PEC Wiicsccnsacesecssooune 439,661 206,822 792,835 

Total net income.............- $4,614,927 $4,491,572 $4,398,078 

Disbursements— 

Interest On DOMNGS.....cocccccceces $1,667,880 $1,798,200 $1,822,727 
IIE ono sodteccccouassces 2,097,348 2,098,105 2,098,000 
SD GE Ge knnscenctccnscceds 7 _7 
I, I Sc ncancnneeseee 420,296 775,036 568,848 

Total disbursements......... $4,185,524 $4,671,341 $4,489,575 
PSNNSS GOP POR ccccece cccceese: sur.$429,403def.$179,769 def. $91,497 

ST. LOUIS IRON MOUNTAIN & SOUTHERN. 
EARNINGS AND EXPENSES. 

Earnings from— 1883. 1884. 1885, 
i nciineensaineceaaiegs $1,595,906 $1,347,504 $1,262,571 
Pac scckcntensnccesconeseneses 5,812,150 5,634929 5,592,710 
Mail, express & miscellaneous... 496,628 469,464 456,358 

Total earnings. .......cccccces $7,904,684 $7,451,897 $7,311,639 
Operating expenses.... ........-- 4,214,564 3,987,298 3,692,223 





Net earnings.........-.- Jcoeecee 
Ratio of expenses to earnings... 


INCOME ACCOUNT. 


$3,690,120 $3,464,599 $3,619,416 
53°32 53°51 50°49 








Receipts— 1883. 1884. 1885. 
I ,..  concdannancsnesne $3,690,120 $3,464,599 $3,619,416 
Spee BOONE. cc cccce cocccaceces< 95,054 44,727 44,741 

Total nei income............- $3,785,174 $3,509,326 $3,664,157 

Disbursements— 

Interest on bonds.............-..-- $2,259,193 $2,206,854 $2,215,304 
Taxes’ br’ge and car exp., &c.... 479,486 554,093 397,522 

Total disbursements.........- 2,738,679 $2,760,947 $2,612,826 
Balance for year........ ....-.-. sur.31,046,495sur.$748,379 su.1,051,331 


MISSOURI KANSAS & TEXAS. 
EARNINGS AND EXPENSES. 








Earnings from— 1883. 1884. 1885. 
Tissaneee F étptiieneidtecawmenindin $1,750,676 $1,691,596 $1,592,713 
ex cennascesecececeessencsnas 5,644,939 5,166,673 4,833,860 
Mail, express & miscellaneous... 447,896 454,91 427,082 

Total Carmimgs. ....ccccscccccee $7,843,511 $7,317,250 $6,853,655 
Operating sxpeanes Renadiduvdiate 4646504 4.347.246 4,055,101 
Net GCarmings. .......cccccoccee $3,197,007 $2,970,004 $2,798,554 
Ratio of capensen toearnings.... 59°24 59°41 59°16 
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INCOME ACCOUNT. GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Reecipts — 1883. 1884. 1885. 182. 1883. 1884. 1885. 
SED cs cect chosessonnddbe $3,197,007 $2,970,004 $2,798,554 Assels— $ 
DbwitbemGs, G6. ii 5 oc ccces céccccce 146,207 457,419 189,799 | RR.bidgs., equip. &c. 17,800,364 18,13%,1°9 22,518,049 22,786,193 
— — pe ee ee ee ee 44,790 164,914 ~ "189'9}6 
Total net income.............. $3,343,214 $8,427,423 $2,988,353 | Acc’ tsrec\ ble &cash £54,548 213.111 262,164 271,640 
Disburseme:ts ~ Materials, fuel. &c.. 204,478 188,611 240,585 154,219 
Interest on b: nds................. 2,492,517 $2,439,618 $2,439,427 | RR. bondsowned... —..... aoe 100,505 266 505 266,505 
Taxes, rentals, &C................ 479,200 479,651 310,646 | Stock unissued..... 4,500,000 4,500,000 ........ 52... 
-————-—— SO —— - -— | Coupon int. paid.... 481,624 516,130 573,663 742,278 
Total disbursemi nts........ $2,971,°17 $2,919,279 $2,750,073 | Miscellameousitems. ........ 7,726 8,457 25,058 
‘ . "Wes 1 a. AQ 2 Oe su. 2 8.22 ee ee ae ate, ee —— es 
Balance for year................. sur.$371,497sur.$50 2,144 su.$238,230 Totalacects........ 23,244,014 23,833,982 24,034,328 2 4,435,806 
INTERNATIONAL & GREAT NORTHERN. Liabilities— 
EARNINGS AND EXPENSES. Stock, common...... 1p eat ake Mee eee ‘ ett yey 13°700:800 
i - 5 B'ds (seeSUPPLEM’T) =. 9," 64,000 64,0 4630,00 4,630,000 
Ba a shh celal it ieadaiat $617°321 asa Ans €620 053 bills, vouchers, &c.. 455,552 591,170 226.847 226,626 
a ele ee Ns 2,416,295 2,162,750 1,863,948, Add.,imp.& equipt — .-...... ss 2,696,044 2,656,044 
Mail, express and miscel'aneous. 202,352 188'532 175,438 | Income account. .... 2,821,462 3,283,812 1,021,437 1,422,836 
Total earnings.............-..- $3,435,968 $3,041,587 $2,639,429 | Total liabilitics.... 23,214,014 23,833,982 24,034,323 24,435,809 
Operating expenses. .............. 2,481,717 2,416,865 1,814,850 ss > 
celtenGaeiaic. aie fa Shenandoah Valley. 
7 bork a reo aa wre cies ae orlaee (For the year ending Dec. 31, 18835.) 
catio of expense -arnings.... 2°2 79°46 iS°76 . wr 
sacs — one socemiet -_— . The report of the Receiver, Mr. Sidney F, Tyler, states that 
Receip{s— 3s) 4 ne. 1884 1885 “there has been aconsiderable decrease in gross earnings in 
Net earnings.............-.....--- $954,252 $624,722 $824,639 | consequence of the continued depression which has existed in 
BE SED corencctcucsceseccns 34,657 28,971 70.715 | alltheindustries of the country, especially in pig iron and 
‘dias om an ae | Other minerals, which constitute so large a part of the traffic 
pnerne 56 Ine elas artamee tes mel TUESOPO «ORES =6Gnee, sn of the Shenandoah Valley Ri!lroad, and the utter demoraliza- 
Interest on bonds........ ......- . $908,785 $914,417 $103,800 | tion of rates, which has been felt by this road in common with 
Taxes, &O........-... ----ceeceeee- 116,417 145,290 52,466 | other railroads. The furnace of the Shenandoah Iron Co,, 
Total dicbursements.......... €1,025,202 $1,059,707 $941,266 located at Milnes, which. when in operation, gives the road a 


PGINOO TOP WOSE. «oc. won cccccccess def. $36,293 af.$406,014 def. $45,912 
GALVESTON HOUSTON & HENDERSON. 














EARNINGS AND EXPENSES, 

Farnings from— 1883. 1884. TBR. 
TES AT EE TAP $88,624 $73,725 $77,534 
LA STR 8 me EES 280,089 192.7738 217,603 
Mail, express and miscelianeous. 21,117 22,616 27,105 

Total earnings........ ee AF $389,830 $239,119 $322.°42 
Operaiing expenses.... .......... 432,081 317,79 279,856 
Balance ...........-..2. -.-.-- def. $12,251 def. $28,860 sur.$4?.356 
Ratio of expenses to earnings.... 110°83 109°98 865 
INCOME ACCOUNT. 
1883. 188 1. 188°, 
Deticit or surplus................. def. $42,251 def. $28,860 sur.$42,356 
Disbursements— 
Besewest «mM DORGS. .....c0 ccccccce 75,000 100,000 100,000 
PD nckddoccddenakiotebdentie 2,495 8,815 22,317 
Total disbursements .......... $77,405 $108,815 $122,317 
Total deficit on operations........ $119,€56 $137,675 79.961 
Rental from Int. & Gr’t Northera 63,356 60,281 38,117 
Balance, deficit of income.... $56 300 $77,394 $41,844 


Burlington Cedar Rapids & Northern. 


(For the year ending Decem! er 31, 1825.) 

The annual report is almost entirely stat'stical, the Presi- 
dent’s remarks being limited to a few sentences, Hemerely 
states that: ‘‘ No extensions have been made to your lines 
during the year. The earnings, after payirg operating ex- 
penses and interest on bonds, have been expended in the 
general improvement of the property and equipment, which 
is in first class condition to do the business offered, and to 
compete successfully with other lines in the same territory. 
The exceptionally good earnings during the fall months were 
largely due to business from the new lines, and are a fair 
indication of what we may expect from that section of the 
country when more fully brought under cultivation.” 

Statistics of operations, &c., for four years, com, iled for 
the CHRONICLE, are as follows: 


FISCAL RESULTS. 








1°82, 1883. 1884. 1885. 
Miies operated ...... 713 7:13 yO 990 
Earnings — $ $ 
EEE . nocceoce se 639.596 654,746 666,422 691,174 
Freight a Alaa ieiaian ai 2,092,679 2.117.949 2,021,175 2,281,542 
Mail, express, &¢ ... 63,497 90,859 105,362 117,797 
Tot. grossearnings 2,300,632 2,863,554 2,796,459 3,093,513 
Expenses — 
Transportation ..... 437,636 488,151 517,451 559.183 
Motive power ...... 539,611 593,066 559,425 658,241 
Maintenance of way 555,694 564,74 3 972,605 62 7,423 
Maintenance of cars 150,708 147,582 113.~13 149,778 
TSS 69,725 65,552 74,27 90,978 
Miscellaneous ....... 80,307 109,083 80,204 108,940 
Total oxpenses.... 1,833,681 1,968,177 1,917.76) 2,189,513 
Net earnings........ 917,001 £95,377 878,690 903,970 
P.c. op. ex. to earn’s. 67°25 68°7 68°5 70°77 
INCOME ACCOUNT. 
1882, 1883. 1834. 1885. 
Receipts— $ $ 
Net earnings ........ 917,001 895,378 &78.690 we ty 
Other receipts .... .. 78,057 48,596 31,108 83,748 
Totalincome.. .... 995,058 943,974 909,798 987,768 
Disbursements— 
Interest on debt..... 484,624 521.232 573,663 742,275 
Const’n&improvem’t 71,965 89,442 68,77 70,794 
uipment.... ...... 368,502 294,904 10,7 °4 41,925 
Other expenditures. . 22,396 44,802 28,617 213,113 
Tot. disbursem’ts 947,487 959,880 681.832 1,068,122 


IRE Se 





sur. 47,571 


def.6,906 sur. 227,966 *def.80,354 


* The income from cash assets at the close of 188% collected in 1885 
is not included here, and if included would show a sur 
instead of $80,354 deficit. 


plus of $ix5,1e5, 





large tonnage in coke, limestone, ores, pig iron, general mer- 
chandise, &c., was during a great portion of the year out of 
blast, and the road has derived very little revenue from this 
source, The expenses haye been heavy, from a variety of 
causes.” * * *‘Atthe date of thecreation of the receivership, 
the track. roadway, structures and equipment needed exten- 
sive repairs and renewals in order that the road might be 
operated with safety and economy. 
EARNINGS AND EXPENSES. 





1883. 1884, 1°85, 
Bifles oF erated. ...vc0<ccccccccccecscce 253 255 £55 
Earnings from— 
a agegnesseens $209,720 $197,802 $198,506 
RE << caccecnahvenminasdabuabaiihes 563,035 459,412 400,848 
Mail, express and miscellaneous .... 81,titO 85,127 $5,538 
NE ic itanineisecteimmesapaiaswen $354,415 $742,371 $694,892 
Operating expenses and taxe3....... 662,158 613,015 €70,161 
Net carnings...........----0--e-- $192,257 $129,356 24,731 
INCOME ACCOUNT FOR 1885. 
I, .cicicedinsdotedidietsuenesneendinnesssséassesnesebe $24,731 
Charges— 
ne Si”. «. c teeicenesehetsaedeteckescestneeusebes on $398,540 
RC CE iis cnn nd canine 6 eseGhbdeeresatetacebbes cad 19,109 
Interest on receiver’s Certificates...... 00... ccc cece ccc ccccc cece #,969 
IO, all cicsuhinencescavdunstsbddbacsnsaceneweness 32,50 
Interest and discount......... dbnne~ ebnbiwks AI TGR SRE 28,203 
Extraordinary expenses, Worthiess accounts, &¢............... 13,725 
R= ences iicaeht Gdabhed dees ade<cenbipbbensieswmadnmane $501,397 
NRE asa so dacasendnrepeseans pomasaiven sentes eeaiinabagnaigit $476,666 


NoTe.—The above income account embraces full interest and all 
charges for the entire year. 


Pacific Mail Steamship Company. 


At the annual meeting of stockholders this week the follow: 
ing named gentlemen were re-elected directors for the ensuing 
year: Messrs. Jay Gould, Russell Sage, C. P. Huntingto 
Henry Hart, William Remsen, Edward Lauterbach, J. W. 
Shaw, J. B. Houston. 

The annual report does not give the usual balance sheet. 
The President’s remarks are also very brief. He states that 
the company’s business for the past year showed net earnings 
of about 614 percent. ‘On the 24th of last June the company 
had the misfortune to lose one of its finest steamers (the ‘‘City 
of Tokio”), which caused a considerable reduction in the com- 
pany’s earnings on the China line for the year. This, together 
with the reduction of $120,000 a year in the amount receive 
on through freight under the guarantee with the overland 
railroads, is the cause of the decrease of earnings below those 
of the previous twelve months. 

‘* In February last the company received notice from the over- 
and railrovis discontinuinz the arrangement which had been 
Imade in June, 1885, respecting through freight to the Pacifi¢ 
coast. In consequence of this the company established 4 
weekly service between New York and San Francisco, which 
is ow in full operation, On April 25th the company received 
notice of the wreck of the steamer ‘‘ Honduras,” on Lempa 
shoals, off the coast of Salvador, the ship and cargo proving 4 
tot+l loss. On March 4th the company purchased the steamers 
‘* Newport” and ‘‘ Starbuck,” and are now operating them— 
the former on the line between New York and Aspinwall, and 
the latter on the Trans-Pacific service between Hong Kong, 
Yokohama and San Francisco.”’ 

The earnings and expenses in detail for three years w: Fé 
as follows: 








EARNINGS. 
1883-84. 1884-85. 1885-86. 

Atlantic Line RP Dt aw 91,094 $1,0'6,172 $957,810 
Panama Line, “ee seeee ° 1.790.927 1.84 8,781 1.603,5 

Trans-Pacific Line................. 1,251,762 1,547,225 1,534,272 
Australian Line.................... 369,288 159.066 166,414 
Austral’n and N. Zeal. subsidies... 180,190 87,365 48,788 
Cent. Am. and Mexican subsidies... 105,500 100,250 101,000 
Hawaiian Government subsidy... 5,500 2,667 2,667 
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1883-84. 1884-85, 1385-26. 7 Houston & Texas Central. Justice Wood announced that he 
Interest pt Se. oninvestments, =§ $14,694 = $14,766 = $21,257 | must dismiss the suit under which receivers Clark and Dil- 
ehaDge Leia Covvaiedack dues dbs 33,278 6.047 3.335 | fingham were appointed. The Court this evening appointed 
- ——— as new receivers Nelson S. Easton and James Rintou! of New 
Total... eececeeeeceecrececcens $4,787,899 $4,826,193 $4,479,939 | York (the trustees of the first mortgage) and Charles Dilling- 

EXPENSES. ham of New Orleans. 
1283-84, 1834-85 1885-88. In explanation of the foregoing dispatch, the N. Y. Zimes 
Atlantic Line......... ~enesvens dee $575,125 $579.028 $608,065 | has a statement that makes this ruling of much importance, 
Panaina LIN? --.---. 22+ veeeeene- 11ST 214 1,100,505 1,080 41 | and shows it to be a decided victory for the holders of all first 
frans-Pacitic Line ................ 635,479 737,392 714,100 " 6 Sai : 

Aestraliun Line .................. 402,325 194,718 149.490 | mortgage bonds. The 7'imes says: ‘‘ A decision affecting the 
Agen Ds cstiitinedcdane «opened 392,785 413,185 457,367 | value of railroad securities, and more particularly the rights of 
cellaneous €xpenses.......... 214,490 184,509 170.191 | holders of first mortgige railroad bonds, was rendered by 
EO) SE eee $3,394,419 $3,209,138 $3,179,454 | Justice Woods on Tuesday in the United States Circuit Court 
en i ss, sed $1,393,480 $1,617,055 $1,300,485 | for the Eastern District of Texas, The suit was brought by 


The following were the proportionate earnings of the several 
lines from freight and passengers in 1835-86 : 








Passengers. Freight. Total. 
SE MIND. 0 6s Sodeccedeccdscocce $169,974 $787.8335 $957,810 
Panama Line. ..............0-200-- 359.4355 1,244,050 1,613,535 
Trans-Pacific Line.... .......-.... 855.009 673,362 1,534,272 
Australian Line..............00.-- 103,515 62,3938 166,44 
Dt. :cencaktdibetins eoceumabed $1,488,885 $2,773,147 $4,262,032 





GENERAL INVESTMENT NEWS. 


Atchison, Topeka & Santa Fe.—The hearing upon the 
application of Mr. Clarence H. Venner for an injunction 
restraining the payment of dividends upon and the transfer of 
the $8,000,000 stvck of the Atchison Company issued for the 

urchase of the Gulf Colorado & Sinta Fe, will b2 held before 

udge Brewer of the United States Circuit Court, at Kansas 
City, in June. 

Buffalo N. Y. & Philadelphia.—The statement for April 

and since October 1 is as follows: 











- April.- ———~ -—7 mos. Oct. 1 to Apr. 30.~ 

RRG. 1885, 1*85-8, 1884-5, 

Gross earnings ......... $214,676 $182,557 $1,416,963 $1,285,398 
Operatingexpenses .... 174,338 139,971 1,109,132 989,276 
Net earnings ....... $10,338 $412,586 $307,831 $296,122 


Cleveland Columbus Cincinnati & Indianapolis.—The 
earnings, expenses and charges for March, and for three months 
from January 1, furnished for the CHRONICLE, were as follows: 


-—— —March.—- Three Mos. end. Mar. 31—~ 
1855. 1886. 88 1886 
$314,321 



































Gross earnings..... $290,145 $827,161 $892.574 
Operatiug expenses 230,746 210,828 672,126 639,200 
Net earnings... $59,398 $103,493 $155,034 $253,374 
Interest, taxes, &c.. 63,717 69,087 191,163 205,494 
Balance.... .... Def. $4,318 $34,405 Def. $36,128 $17.879 
Additions to prop’y 16,636 7,468 44,340 *O7,274 
Def. $15,004 $26,937 Def. $30,469 Def. $19,394 


aa” includes $30,000 cash paid for four locomotives in February, 


East Tennessee Virginia & Georgia.—The East Tennessee 
Virginia & Georgia Railroad was sold at Knoxville, Tean., 
May 25, by Special Master William Rule, in pursuance of a 
decree of the United States Court. It was bid in for the 
Reorganization Committee by & F. Hyde, Vice President of 
the Central Trust Company. The whole property was sold, 
and brought $10,250,000. The Ooltewah cut-off and thirteen 
miles of road through Atlanta, Ga., designated as the Cincin- 
nati & Georgia Division in the decree, and which it was 
supposed wou'ld be sold separately, was included in the sale, 
there being, quite unexpectedly, no opposition to that course. 
The committee of minority stockholders who have been 

posing the reorganization scheme have ceased their labors 
and disbanded. To afford these stockholders another chance 
of availing themselves of the privilege of coming into the 

anization, the bondholders’ committee has granted them 
till June 3 to yield assent, if they so elect. This committee, 
consisting of Me-srs. Alex. Taylor, Wm. Alex. Smith and 
Chas. M. Fry, say in their circular, just issued : 

“That after a full and satisfactory presentation of the case 
by very able counsel, it appeared that the committee had been 
misinformed as to the material facts upon which their case 
was predicated. It especially appeared to the Court that there 
was no ground for the charge of fraud against the directors of 
the Company or the Central Trust Company. It further 
appeared that the litigation must be a protracted one, without 
substantial banefit tu either party. Your committee were not 

ing to assume the responsibility of such a contest, in view 
of the expressed willingness of the majority to give to the 
minority the same terms which they had accep*ed for them- 
selves. It was deemed wiser to harmonize all interests, and 
join hands to promote the future of the property.” 

—The gross and net earnings by months, reported for the 
CHRONICLE, are as follows : 


--—Gross Earnings.—-—~ 


8 --—Net Earnings.——~ 
1885-6. 1884-5. 














1885-6 1484-5. 

July 1 to Dec. 31..... $2,24/,459 $2,129,343 $489,513 $855,059 
ER ES 324,032 427,835 103,944 100,284 
PERCT.....cccs0 coe §©=0 94 1.3886 311,894 120,274 111,878 
TEA, « fcc csbiations 314.023 324,401 81.488 84,715 
eoaee ae 277,316 276,698 \27,225 43,821 
Total 10 mos..... $3,514,276 $3,470,02L $1,316,442 $1,195,737 


Houston & Texas Central.—A press dispatch from Galves- 
ton, Tex., May 26, ssid: ‘‘In the United States Circuit Court 
here to-day Justice Wood and Judge Pardee heard arguments 
in the suit of the Southern Development Company against the 








the Southern Development Company against the Houston 
Texas Central Railway Company for $600,000 for moneys 
loaned to the Houston & Texas Centralto enableit tocarry on 
its operations. The plaintiffs claimed that, under a recent 
decision of the United States Supreme Court, they, being credi- 
tors of the railroad for furnishing supplies, had a lien on the road 
prior and superior to that of the first mortgage bondholders, 
Upon this theory the Southern Development Company, in 
which a large interest is held by C, P. Huntington, obtained 
from Judge Pardee an order for the appointment of two 
receivers to administer the property in its interest. To 
protect the right of the first mortgagees the trustees entered 
a demurrer, and their counsel, Algernon S. Sullivan, of 
Sullivan & Cromwell, of this city, went to Texas to argue the 
case. After a prolonged hearing Justice Woods sustained the 
demurrer on the ground that the claim set up did not entitle 
the plaintiffs to any lien upon the earnings of the Houston & 
Texas Railway Company. The Court removed the former 
Receivers and appointed in their stead Nelson S. Easton and 
James Rintoul, who will act in the interest of the first mort 
gagees, and Charles Dillingham, of New Orleans.” 

A dispatch May 28 says that the attorneys for the Southern 
Development Co. asked the Court to be allowed an appeal- 
from said decree to operate as a supersedeas returnable to 
the Supreme Court of the United States at the October term 
1886, on giving bonds in the sum of $500,000. Judge Pardee 
took this motion under advisement. The Court adjourned 
until next Wednesday. 

—The terms of the proposed settlement offered to the bond- 
holders of the Houston & Texas Central are reported as fol- 
lows to the CHRONICLE by parties who should be well in- 
formed in the matter, viz: ‘‘The first mortgage 7s to receive 
6 per cent to maturity; the 2d mortgage 8s, 5 per cent to ma- 
turity, and the general 63,4 per cent to maturity; unpaid 
coupons to be converted into a debenture bond bearing 3 per 
cent interest. Coupons to be deposited without cancellation, to 
be revived in case of default.” 

It will be observed that this differs widely from the plan 
as reported in some of the newspapers, particularly in respect 
to the first mortgage bonds, which are not extended for ten 
years, and in regard to the overdue coupons of all the mort- 
gage bonds, which are to be treated alike, and to receive a3 
per cent debenture bond, instead of having their overdue 
interest treated the same as the principal of the bonds, 

Whether or not the decision just made by the U. §. Circuit 
Court in Texas, so completely in favor of the first mortgage 
bondholders, will have any effect on their acceptance of this 
plan, remains to be seen. 


James River Valley—Northern Pacific.—In the last num- 
ber of the INVESTORS’ SUPPLEMENT it was stated that the 
James River Valley bonds were not distinctly guaranteed by 
the Northern Pacific. This was an error, the guarantee en- 
dorsed on each bond reading as follows : 


** The Northern Pacific R. R. Co. having leased the railroads of the 
Tames River Valley Railroad Company for the term of 999 years, hereby 
agrees to pay atits otficsia the city of New York, as part of the rental, 
the interest on the within bondas it shall hecome due, and the semi- 
anoual ins:alments for the sinking fund sufficieat to redeem the bond 
ae at or before maturity, as provided inthe mortgage dated Feb. 27, 


‘* ROBT. HARRIS. 
** Prest. N. Pac. R. R. Co.” 


Louisville & Nashville.—Taoe gross and net earnings, by 
months, are as follows: 


-——-Gross Earnings.——~ —-—-Net Earnings.—— 

1885-6. 1884-5. 885-6. -5. 
July 1 to Dee. 31. $6,836,478 $7,106,220 $2,689,53C $3,118,156 
january ........... 1,050,021 1,170,749 371.813 456,980 
February......... 1,049,266 1,083,308 333,814 404,858 
I sted cneinduben 9,103,935 1,251,516 395,031 576,332 











Total for 9 mos. $10,039,700 $10,641,793 $3,810,218 $1,556,326 


During the eight months in 1885-6 $211,332 were spent in 
construction, and not deducted here from net. 


Macon & Branswick.—At Savannah. Ga., May 22, a bill in 
equity was filed in the United States Circuit Court by James 
A Strong and James J. Goodwin, Trustee for the holders of 
the second mortgage bonds of the Macon & Brunswick Rail- 
road Company, against the road and the East Tennessee 
Virginia & Georgia Railroad Company and the Central Trust 
Company of New York, for foreclosure of the mortgage to 
recover $1,100,000 principal, with interest since 1871. The 
Macon & Brunswi-k Road is part of the East Tennessee 
Virginia & Georgia Railroad system, which was sold May 25 at 
Knoxville. The bill filed alleges that the seizure and sale of 
the Macon & Brunswick Road by the Governor of Georgia in 
1875 was wholly illegal, and hence the second mortgage lien 
is still good and superior to the lien of the Central Trust 


Company. 
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Memphis & Charleston.—The gross and net earnings for 
April and for ten months from July 1 have been: 











—— -April. —July 1 lo April 30.— 

‘ 1886. 1885. 1885-86. 1884-85. 
Gross earnings............ $96,287 $98,994 $1,161,380 $1,221,340 
Operating expenses......-. 58,3¢8 87,222 7%0,054 976,924 
Net earnings.........-. $37,479 $11.772 $371,326 $247,416 


New York Ontario & Western.—Under a lease from the 
Delaware & Hudson Canal Company, the Ontario now takes 
two short lines as tributaries to its system, viz.: the Utica 
Clinton & Binghamton and the Rome & Clinton Railroads, 
giving it access to Utica, Rome and other important towns in 


northern New York. The lease is reported to be on much 


more favorable terms to the Ontario than these lines were 
formerly operated by the Lackawanna. 

Norfolk & Western.—The gross and net earnings for April 
and since Jan. 1, 1886 and 1885, were as follows : 





—-—April.——~ —4m.Jan.1toApril 30.— 

1886. 1885. 1886. 1885 
Gross earnings ......... $267,558 $206,483 $985,560 $852,435 
Oper. expen. & taxes... 158,159 137,160 593,231 521,674 
Net earnings........ $109,398 $69,322 $392,328 $330,760 


Northern Central.—The statement of gross earnings and 


expenses for the month of April and since January 1 is 
as follows : 











——April.—_—---~ -—4m. ended April 30. ~ 

1886. 1885. 886. 1835. 
Gross earnings......... $411,396 $450,010 $1,702,625 $1,726,635 
Operating expenses.... 270,755 259,241 1,046,201 1,002,910 
Net earnings........ $140,641 $190,768 $656,427 723,724 


Northern Pacific.—The gross and net earnings thus far in 
the fiscal years 1884-85 and 1885-86, by months, are as follows, 


reported for the CHRONICLE 


1885-6. 
July 1 to Dec. 31. $6,743,269 
January.........-. 480,330 
February......... 594,240 
I athitts' meidtistinns 858,.16 
dient aandis cleats 993,483 


—~— Gross Earnings.-—-—~ 
} 1884-5 


——-Net Earnings.-—— 
85-6. 


1884-5. 


$6,627,719 $3,640,981 $3,359,568 
553,582 30,052 113,0c8 
569,964 182,708 168.009 
691,612 409,062 237,138 
877,665 484,744 399,583 








Total 10 months $9,°69,458 





$9,320,542 


$4,747,547 $1,277,366 


Land sales for the same period in 1885-6, 301,867 acres; 
amount of sales, including town lots, $1,141,599. 


Oregon & Trans-Continental.—The following official state, 
ment of assets and liabilities on May 1 is issued at the offic” 


of the company, 


ASSETS MAY 1, 1886. 





Shares. | Ore. Improve’t notes.. $512,000 
Oregon R’w’y & Nav.. 139,413) Lands, estim’d value. . 230,000 
Northern Pacific, pref. 56,830 | N. Y. City & Northern 
Northern Pacific, com. 79,:51 1st in. bonds......... 39,000 
Oregon & Trans-Cont. 3,000 | Portland Hotel (untin) 150,000 
Oregon Improvement. 2,268 | Puget Sound ShoreRR. 
Wisconsin Cent, com.. 13,514 (unencumbered). ... 75,000 
Mil. & Lake Winn,pref. 2,775 | Cedar River extepsion 325,000 
Mil.& Lake Winn.com. 2.260 | Claims agst individ’|s. 212,000 
Bt. Paul & N. Pacific. . 4,975 | Claims agst corp’’:’(’ns 
Oregon [ron & Steel (una¢justed) about.. 3,00%,000 
(cost $150,000)..... 1,500 | Mex.Cent. 7 p.c. bonds 112,000 
Oregon & Cal., pref... 150 | Mex.Cent.3p.c bonds 25,000 
Oregon & Cal.,com.... 460) Ore. & Trans-Cont. 6 
Central & 8. Am. Tel.. 1,050, p.c. bonds.......... 142,000 
LIABILITIES MAY 1, 1886. 
Capital stock (400,000) ............... - sialadiiedeiiaiiatatat tina ia i $40,000,000 
i ais a nin eee a sie $7,870,000 
ESR TOM Tit 335,000 
—-————_-—s_—« 7,535,000 
a. ied bed seeaendamenhins ieee 26,000 


No mention is made in *‘ assets” of the railroads owned, nor 
in “‘ liabilities” of the mortgage bonds issued at $20,000 per 
mile, on which bonds the Northern Pacific guarantees traffic 


sufficient to pay interest. 


vregon Short Line.—The statement for March, 


three months is as follows: 


-——— - March.— 





and for 


— -—Jan. 1 to Mch 30.~ 
1886 1885 





1886. 1885. ! 885. 

Gross earnings............... $172,024 $117,67L $389,506 $302,690 
Operating expenses.......... 102,729 89,557 292,325 242,585 
ed ae $69,295 $28,114 $97,281 $66,105 
elt NR AR ene 6,825 6,667 20.475 20,000 
SRT Eee ee $62,470 $21,447 $76,806 $46,105 
Pennsylvania Railroad.—The gross and net earnings in 
April are compiled for the CHRONICLE below. In April, 


1886, there was an jncrease of $157,727 in gross earnings and 


an increase of $47, 


in net, compared with April, ’85. Since 


Jan, 1 gross earnings show an increase of $1,041,997, and net 


an increase of $590,669 em am 


On the lines west of Pitts 


red with the same period in 1885. 
urg & Erie the net result, after 


payment of all charges, shows a gain of $117,005 in April, 
1886, compared with April, 1885. Since Jan.1 the net re- 
= shows a gain of $190,777 compared with the same period of 


LINES EAST OF PITTSBURG AND ERIE. 


-~—-Gross Earnings.-——~ 
1886. 18385 





-—— Net Earnings.— 
1886 x 











° ° 1885. 
January.......... $3,421,536 $3,277,522 $951,541 $990,574 
February......... 3,549,475 3,075,700 1,267,604 830,489 
BEER pacicoaesce 3,901,85 3,635,374 1,305,780 1,161,109 
EEE océdsecancese 3,862,617 3,704,890 1,320,864 1,272,918 

Total 4 months.$14,735,483 $13,693,486 $4,845,789 $4,255,120 


LINES WEST OF PITTSBURG & ERIE. 


Net surplus or 


January.......... Def. $129,707 
February......... Def. 101,947 
DR Jdnsnceseccl Def 26,769 
TT init’ cpnsediadilll Sur 71,110 


Total 4 mos.... Def, $187,313 


deficu after charges. 
1885 


Def. $42,807 
Def. 205.180 


Def. 84,206 Gain 


Def. 45,895 
Def. $378,090 


Gain 117,C05 
Gain $190,777 


Diff. in 1886. 
Loss $86,900 
Gain 103,235 





- 





57,437 














a 
Tennessee State Bonds.—The Stock Exchange has ligteg 
the following Tennessee State bonds: $688,000 6 per cen 
$350,600 5s ana $9,114,700 Settlement 3s. All bonds now issy 
by the State bear the written instead of the stamped signature 
of the Comptroller. The old bonds of the State of Tennesgea 
dealt in at the New York Stock Exchange under the followin, 
titles : Tennessee 6 per cent old; Tennessee 6 per cent new 
bonds, 1892, 1898, 1900; Tennessee 6 per cent new bonds, new 
series, 1914; Tennessee compromise, 3, 4, 5 and 6 per cent 
1912, have been reduced, by funding, to the followin 
amounts, as set forth in a statement from the Treasurer of the 
State of Tennessee, under seal, bearing date May 4, 1866: 
Tennessee 6 per cent old; Tennessee 6 per cent new bonds, 


1892, 189%, 1900; Tennessee 6 per cent new bonds, new 
series, 1904 


seein 9 hileiienanine abies ele danaetinaen ane semae once ce Se 
Tennessee comp! omise, 3,4, 5 and 6 per cent, 1912.......... 279% 
Total old bonds outstanding.....................-.ee-e0e $7,214,000 


Texas & Pacifie.—The Philadelphia Inquirer gives the 
following report of a meeting of stock and bond holders held ip 
Philadelphia at the office of L. H. Taylor & Co. 

On motion of Mr. Taylor, Mr. Samuel B. Huey was made 
Chairman and Mr. William A. Cochran, Secretary. 

Mr. Taylor first addressed the meeting, stating that the 
object of the call was to have some concerted action taken to 
oppose the plan that has been formulated and published by 
the re-organization committee, who, in his opinion, were act- 
ing solely in the interest of the Missouri Pacific Railroad and 

‘‘Mr. Gould,” he said, ‘‘has operated the road 
and purposely allowed it to go to ruin, diverting the traffic 
and not allowing it the usual mileage accorded to other roads 
acting as feeders to the Missouri Pacific, for the purpose of 
gobbling it up in the interests of the Missouri Pacific, and now 
that he had it at the lowest possible level, he was about to do 
the gobbling under the guise of a plan issued by a re-organiza.- 
tion committee.” 

Mr. R. H. C, Hill stated that he represented large holders of 
the bonds, who, unless some better plan was offered, would be 
induced to come in under the present plan, their feeling being 
that any plan was better than an indefinite receivership. 

Mr. P. J. Goodhart of New York expressed himself as 
strongly in favor of the receivership for a year at least, until 
the earning capacity of the road might be fully demonstrated, 
He believed that the Texas & Pacific was operated at a logs 
of thousands of dollars a year under the management of the 
Missouri Pacific Railroad, and that, instead of owing the 
Missouri Pacific a floating debt of some two million dollars, it 
would be demonstrated that the Missouri Pacific Company is 
indebted to the Texas Pacific. 

Mr. Isaac L, Rice, of New York, stated that he had been 
examining the road, both physically and financially, spending 
one month in the examination, and wished to support the 
position of Mr. Goodhart. He said that under the manage 
ment of the Missouri Pacific the earnings for the first quarter 
of 1885 were $1,082,314, and for the first quarter of 1886, 
under the management of the receivers, one month of which 
time the employees were on strike and no freight was received 
from other roads, the earnings were $1,223,196, an increase in 
the three months of $140,882. ‘‘I represent,” said Mr. Rice, 
‘*five million of the Rio Grande division bonds, and in our 
opinivn there is no necessity for any reorganization of the 
company. Let the receivers issue three millions of receivers 
certificates and put the road in a good condition, and let them 
operate the road in the interest of the Texas Pacific Railroad, 
and not Jay Gould, and it will prove itself capable of pay- 
ing all interest charges and accumulating a surplus.” M. 
Burr, Jr., of New York, spoke in the same strain, and said that 
the deeper one went into the examination of the road the 
more one became impressed with its value. 

The following resolution was then unanimously passed : 

That the judgment of this meeting is that no plan of reorganization is 
mocamany until the earning capacity of the road has been fully demon- 

Mr. Hill then made a motion that a committee of three, with 
power toincrease their number to five, be appointed to repre 
sent the interests of the New Orleans Pacific mortgage bond- 
holders ; the Rio Grande division and the stockholders already 
being represented by committees. : 

Mr. Huey deferred naming the members of the committee 
until consultation with some of the large holders of that 
mortgage, who were not present at the meeting. 

[The decision just made in the Houston & Texas Central suit 
giving precedence to mortgage bonds over floating debt is con- 
a of much importance as applying to the Texas & Pacific 
case. 


Wabash St. Louis & Pacifie—Omaha Division.—The 
Committee of the bondholders of the Omaha Division have 
determined to request the Trustee to proceed with the fore- 
closure of the mortgage. The next term of the Court at 
which such a decree can be entered will be held in September 
next, and counsel have been instructed to take the steps 
necessary to secure a sale at the earliest time possible. : 

The management of the road by Mr. McKissock has, 
spito of the depressed condition of affairs, made a favorable 


exhibit for the last three weeks in March, the earnings being: 
SE IEEE A DO II SENSE = 


Jay Gould. 


ais cccndeimd enecsdeckencedendhivaddidcdusaasabdiea 4,840 
Net excess of earnings Over @XPe@DSe@S.............20.-ceeeeee 59,492 
The April reports show : 
Gross earnings for that month..............-...secccecccecceaces $32,734 
ib AN AEE BT A AE, BREEDS RSs AG 23,798 
EN ae ER EER a RS ec eM ed DS A ~ $8,935 


The interest charge is $13,708 per month, 








—-_— gee, aes Gee a BE eet OP as -«_«§. Bae Se ce A oO 











Mar 29, 1886, THE CHRONICLE. 665 4 


ial Di COTTON. & 

The Commercial Limes. : eaioae, BL Mo, May 28,1886 4 

— ~~ | | TH& MOVEMENT OF THE CROP. as indicated by our telegrams _ 

COMMERCIAL EP ITOME. from the South to-night, is given below. For the week ee ) 

this evening (May 28), the total receipts have reached 22,790 Se 
FRIDAY NIGHT, May 28, 1886. bales, against 29,447 bales last week, 31,754 bales the previous 
Labor troubles have made rapid progress toward adjustment, amie — fos see : ae beatae ge i ae the total 
ag , st of September, » 0,100, es, against 

snd it is now apparent that the lessons which have been | 4 co1'31 : ; 

earned, by both employers and employed, from tho collisions See lee Ge come pesied cf SE08-88, chowlng om 


increase since September 1, 1885, of 463,978 bales. 
of the two or three months past, will compensate in a measure 
































for the losses that have been incurred. We hear much less of | 7°?" @—_|_Sat._| Mon. | Tues. | Wed. | Thurs.| Fri. | Totas. 

the necessity of protecting ‘“‘ American” labor, and movements ee co 92) 235) 197 63; 103 39] 729 
. ° . . . n n » &C. cose coos eee owes as 

here and at Philadelphia and Pittsburg indicate that items. a6,  alasel eal. eal wm aan 
more than the ordinary effort will be made to bring| yopio 741 150233 34 251 1271 663 
about a reduction of taxes in the passage of the Morrison-| Fiorida......... ‘unas asia eines fan pase 4 4 gos 
Hewitt tariff bill now before Congress. Crop reports, Savannah... .... 581; 1,094 445 508 720 614) 3,962 iM . 
though not especially discouraging, are not so uniformly} Brunsw’k,&c.)  ....| — -... --. od = 
favorable this week. A notable feature of mercantile circles goer sates lint Ot) 189) 483/970) 3,034 
isthe almost total absence of that speculative spirit which is baton ee ae ee ee ee 
looksto arise in values, The “ bulls” have lost so heavily in} Moreh’dC.&e.)  ----| eee} cee] eee] eee 3 3 
the past few months that they appear quite disheartened, and | Norfolk......... $29/ 596) 470, 834) 818/131) 3,178 
any advances which may now occur will proceed from the Ph eggs ee rene: som 145) 293 re 
legitimate influence of a demand exceeding the supply. Boston.........| 605} 320! 477| 926] 499| 82s] 3,845 1 

There was a dull, unsettled market for lard for future de-| Baitimora...... vine. ede aul) <del ge ree : 
livery until yesterday, when a sharp decline led to a revival of | philadelp’a, &e.|....). 37 50 Beppe 157 . 
speculative activity. To-day there was less doing but more bi 























steadiness, closing this afternoon at 607c. for June, 6°17c, | Totalsthisweek! 3,363) 3,549! 4,311| 3,121| 3,498) 4,948) 22,790 ™ 


for July, 6°24c, for August, 6°32c, for September and 6.40c. for] For comparison, we give the following table showing the week’s 
October. Lard on the spot also declined and was dull, closing | total receipts, the total since Sept. 1, 1885, and the stock to-night, 


nearly nominal at 5°85@5'90c. for prime city, 6'10@6'L15 c. for] and the same items for the corresponding periods of last year. 4 
prime to choice Western and 6°35c. for refined for the Conti- al y 











































































































b 
nent. Pork has been dull and drooping, closing at $9 75@$10 |  Receipis to | 1885-96. | ssee-6. sroek. a 
for new mess, $10 75@ $11 25 for family and $11 75@$12 75 for| ~yay,og, | This |SinceSep.| This |SinceSep.) 1396 1885 4 
clear, Cut meats have shown a hardening tendency in values, ~ | Week. | 1,1885. | Week. | 1, 1884. ‘ 5 | 
but have latterly been quite dull, Pickled bellies close at 514 | Giiyeston...| 729 693,167 296| 455.227, 17,800 1.356 4 
§gc., pickled hams at 10°¢@11c. and shoulders at 5°4@6}4.3 | tranola.ge 731 26! 10.957. 4 
‘ ‘+ | aaenre d \ ee : 
smoked hams 1114@12c. and shoulders 64@7c. Beet is dullat |... orieans.’ 5.48011,639.270'  2,036'1.508.232. 109.7931 87.872 “4 
$8 50 for extra mess per bbl. and $15@$16 50 for India}, |) 663! 2443211 296 2285991 22.187| 11.220 a 
mess per tierce. Beef hams are firmer at $23 per bbl. Tallow ae eigen | 80.107 sel ae . 2 aes 4 
iseasier at 37gc. per lo. Stearine is quiet at 7c. and oleo- tome sols 3.94 34. “ 3641 7 9. ~ 15.83 3.192 a 
margarine at 5!4c, Butter is steadier at 13@18c. for creamery, | S°V@7B¢h. -.| 3,952) 754,969 ae ?, ef 
Cheese has further declined and closes at 5@73¢c. for State andtations mi pe A iy see mgt = ee mre a 
factory. ‘Che swine slaughtered at the principal Western | CB@tieston ..| 3,034 splot 35s —e cataahe 3,047 he. 
towns from March 1 to latest dates numbered 1,545,000 against | P'-Bs —y oneeinn 14,221 150 7,390 i ° os 
1,535,000 for the corresponding period last season. The fol-| Wilmington -| 83) hte 4 Ses mace oes a 
lowing is a comparative summary of aggregate exports from | Wheade..cc 5 =F B08 i pate -- . ‘i 
Octover 26 to Muy 22 for two years : Norfolk......| 3,178) 546,112) 1,631) 548,773, 29.380) 3.879 
1885-6. 1984-5. W.Point, &e. 457) 275,676 194] 282,251) 9,410) ...... : 
a ...1bs. 25,963,400 31,643,000 Dec. 5,673,200] New York...) 194) 95,25° £0) 92,083| 296,876) SIR,000 he 
Bacon, &c.... ..... lbs. 274,984,718 265,729,262 Ine. 9,255,456] Boston ...... | 3,84 | 102,528 27% 81,871) 6,310) 6,310 oe: 
lard...............108. 171,639,135 163,319,687 Inc. 3,319,448 | Baltimore ...| 1,002, 51,636 200! 40,007 21,401; 7,553 oa 
The market for Rio coffee has been quite excited, and pr.ice | Philadel’a,&e} 157, 45,185) 1,023) 49,264) = 15,759, 8,196 "4 
were advanced sharply on speculative manipulation Aj . Ry ene eee ee ees ae een eer A 
“corner” on May anaes oni to have been ccmetcar TEe a aa On MR tented Mi tctins Lins maaan Mat f 
“worked.” Tne movement culminated on Wednesday, with in order that COLMparlson May ve nade with other years, we ¥ 
an advance of fair cargoes on the spot to 94c., and sales of | &'V® below the totals at leading ports for six seasons. a 
pa at 8@8'00c, for May and 7°75c. for the Autumn months. | Receipts ai— | 1886. | 1885. | 1884. | 1883. 1882. 1881. 4 
Oday the market was again stronger, and the close was] - or er" eee ~ Ene baer -|- ae | eens 4 
Wihecllers at 8., for June, 7*95c. for July,7°90c. for Augus* an i | Galvest'n.&e. = on |. Shan. Lee oe q 
7'85c, for the later months—September to December. Raw Oreans., SAG: 2008. 3) SE Hele] 6S a. 
Raw sugars have been more freely offerd, owing to un-| Mobile. ....--| 663 296) 160, (842 841/ = 1,036 4 
favorable foreign advices, and to-day were slightly lower at| Savanah... 3,902 364 402 1,708 1,902) 2,994 A 
413-16@4 15-16e. for fair to good refining Cuna, and 5c. for | Char’stn,&e 3,034 433) 55 876; 1,160} 2,060 a 
centrifugal of 96 deg. test. Wilin’gt’n, &e 85 15, 18 253 o3 864 Re 
Refined sugars are dull at 67,@7c. for standard crushed, | Norfolk......) 3,178) 1,631 723) 9,994) 5,246) 5,942 ou 
The principal export of them is to Germany. Molasses has | W- Point, &. 457 294). +e. 890; 1,294 478 BC 
n drooping and more active, closing lower at 1744c. for 50 | Allothers .. 5,202) 1,598, = 3,278) = 7,262) = 3,702) 8,769 ag 
deg. Teas have been rather quiet, but prices are main-} p+ tig wk. 22.790' 6.964... 8.129! 30426) 15,950 32.612 ” 
ined, : < ened ana, CME sctiar WB in as. 4 
Kentucky tobacco is steadier on the basis of the decline of | Since Sept. 1. .5165,339'4701,361 4751,662 5824,196 4556,889|5565,042 Bi 
t week, and good serviceable grades are in demand. Sales} Galveston includes Indianvia; Charleston includes Port Royal, &c. a 
for the week are about 300 hhds., of which 175 for export. Wilmington includes Moreh’d City,&c.; West Point includes City Point, &«e Be 
Seed leaf has continued in demand. and the sales of the week} The exports for the week ending this evening reach a total fe 
include 700 cases 1881 crop Pennsylvania and 800 cases, in| of 46,674 bales, of which 35,374 were to Great Britain, 2,885 he 
lots, as follows: 300 cases 1884 crop, Wisconsin Havana,| to France and 8,415 to the rest of the Continent. Below are a 
104@11¢c.; 150 cases 1834 crop, New England, 13@15c.; 200 | the exports for the week and since September 1, 1885. is 
Cases 1883 crop, Pennsylvania, 9@12c.; 50 cases 1884 crop, Weeh Ending May 23. | From Sept. 1, 1885, to May 28, 1886 4 
Pennsylvania Havana seed, 1ic., and 100 cases sundries, 5@ Exported to— Ezportea to— ¢ 
18c.; also, 300 bales Havana, 60c.@§105, and 200 bales} Peres | Ce | Conté.| Total | Great Conti. ly 
Sumatra, $1 30@$1 60. from= | prit’n.|France) nent. | Week.| Britain.|France| nent, | Total. y 
-he speculation in crude petroleum certificates has been | — act ined apened meet ie jen | oe <a ‘- 
active and excited. A decline to 63c. was caused by the | &#!veston.---. m= aga Bees Bree —— Barn Boren Bp cm a 
striking of a well flowing 5,000 bbls. a day, but there was vo <oitacade Cece Tete Bes bem. oy ate weer, ‘ 
. Mobile....... ‘I seseech csese | eesces | enenes ED addin - \“dennee 44,431 " 
some recovery, to be followed to-day by a fresh decline from | jiorida. | | con Garis Onan ip ne ay Bea Lewes " 
the same cause, Closing at 6374¢@63%¢c.; crudein bols.quoted at | savannah... ...2..| .-+:. sess) sees | 102,409) 8,252 201,230) 401,920 4 
6@63{, refined in bhis, 7c. and ia cases 814@95{c.; naphtha, | Charleston ..| 3,303 2487 1,700 7,560| 87,783 23,089' 209,800 920.672 3 
84c. Spirits turpentine declined to 324gc. but  closes{ wiimington...| ...... spovat poem Bl at 43,330] 1,840 23,1"4| 68,863 a 
steadier at 331¢c. Rosins have met with a moderate demand | Norfolk... ..| ....-. ae eee | ae. | 211,210) 2,828) 5,709) 219,247 af 
$1 021¢@1 0714 for common to good strained. West Point,&¢) 2,075, ....-. bade 2,075| 87,862! ...... 16,941| 54,803 oa 
€ speculation in pig iron has become quite dormant. The | New York.....| 15,270, 418, 4,803 20,491] 481,902) 37,194 172284 641,820 7. 
movement in block tin has continued, but closes quiet at | Boston. ...... | —_ ee | Me a eee -| Ses) iene | 
21°40@21-50c. on the spot and for future delivery. Ingo’ copper | Bltimore.....| --..-- ‘hence = po anes grees pone 
is quieter at 9°75@ 10c.,for lake. Ocean freights have been racner | PMlelp'a. Se, sense) oon Pinna Be 2000; Cy ac, ON Eo FE 
quiet, Room was not plenty, but to-day there was a brisk| Total......... 85,374 2885 8415 46,674)2,209,211 396,217 1,222,146 8,827,574 
Usiness in grain shipments at 414@4°4d. to Enzlish ports and}  qotai 1884-85. 9772 IL 7.067) 17.610/2. 301.845 '97a,191' ORM 148 > RAN 227 











H@ lic. to Lisbon. Petroleum charters are reported at] ~Nore—The expoils hom sew Yorn (0 Greedy DEL ldots 7-,2ed 
<8, 34.@ 28. 416d. bales to Hall, which were :e-exported from Great Britain to Baltic ports. 
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‘Tae VISIBLE SUPPLY OF COTTON to-night, as made up by cabie | vales more than at the same period last year. The receipts at 
and telegraph, is as follows. The Continenta! stocks. as well as | she same towns have been 7,24) bales more than the same 
those for Great Britain and the afloat, are this week’s returns, | week last year, and since September 1 the receipts at all the 
and consequently all the European figures are brought dowr | :owns are 690,926 bales more than for the same time in 1884-5 
to Thursday evening. But to make the totals the complete | (QyoraTions FOR MIDDLING COTTON AT OTHER MARKETS.— 


figures for to-night (May 28), we add the item of exports from | in the table below we give the closing quotations of middlin 
the United States, including in it the exports of Friday only. | :otton at Southern and other principal cotton markets for eac 













































































1856. 1885. 1884. 1883. w : a 
Stock at Liverpool ......bales 633,000 9.6,000 917,000 973,006 lay of the past_week oz 
Stock at London............. v7 15,00) 30,000 61,000 5,209! ook ending) CLOSING QUOTATIONS FOR MIDDLING COTTON OX— 
Tota] Great Britain stock. 618.000 1,026,000 978,000 1,028,209 | May 28. |" aur | Mon. | Tues. | Wednes.| Thurs. | Fri. 
at Hamburg...........- ° 5,900 5,0C0 3,200 3,806 - | 
at Bremen..............- 43,000 50,000 €9,500 51,70 | Galveston ...| 87% 87 87 &7g 873 87% 
at Amsterdam ....... --- 28,000 50,000 50,000 41.0: 0 | New Orleans.; 87, #7 87, 87, 87, 87, 
at Rotterdam ........... 300 500 1,9C0 ‘2.50. | Mobile ....... 8% 8% 8% 8% 8% 8% 
k at Antwerp........-...-. 1,000 890 1,800 3.200 | Savannah... Bliig Bliig Silig Sllis Sllig Bllig 
EU FS vescnccseve sce . 152,000 189,000 212,000 174,uue | Charleston .. 9 9 9 9 
Stock at Marseilles ............ 7,000 4,000 000 7.200 | Wilmington..| 8% 8% &% 8% 8% ve 
Stock at Barcelona........ ... - 68,000 66,000 54,000 82.000 | Norfolk...... 8151¢ 8liig 8ldig Slog Blog 816 
Stock at Genoa....... encaia.maene 15,900 &,000 10,000 16,000 | Boston....... 9 3g 9 3g 93, 93g 9 33 9 3g 
Stock at Trieste.... ..-......... 9,000 5,000 9,000 ¥,900 | Baltimore.... 93,¢ 9316 9316 V3i¢e 9316 9316 
Philadelphia. 93g 93g 93, 93g 93g +) 
Total Continental stocks...... 329,200 78,300 445,500 391,300 | Augusta..... 85, 85, 8 5g 85g & 5g 85g 
—- --— Meinphis .... 8131¢ 81314 87% 87, 87, 878 
Total European stocks .... 977,200 1,404,300 1,423,500 1,419,500 po tec a 87%, 8% 87, se s% e%8 
India cotton afloatfor Europe. 218,000 298,000 333,000 333,000 | VinciInnatl... , 
Sines cow's afloat for Eur'pe 250,000 113,000 365,000 | Louisville....| 87 a" 87% Ba ane 87a 














Fan? } 
Haha omer ye 5u3.707 449,408 30.125 493567|. KECEIPTS FROM THE PLANTATIONS.—Tne tollowmg table 
) 


Stock in U. 8. interior towns.. 141.053 561,949 56,050 100,558 indicates the actual movement each week from the plan- 
United States exportato-day.. 14.475 3,200 1,000 6,000 | tations. The figures do not include overland receipts nor 


a 


95,00 
24,006 
{ 

« 

















> 202 9% | SOuthern consumption; they are simply a statement of the 
Total visible supply........ 2,209,505 2,233,917 2,101,675 2,802,625 ? r 
ofthe above, the torals of American and other descriptions are as folivy 8: weekly movement from the plantations of that part of the crop 
Amcricun— which finally reaches the market through the ontnorte, 





Liverpool stock.... ......bales 461.000 747,000 649,000 730,000 : 
Continental St00Ke-—-- ee wee eee lO ete ae te 288 OOO | Week | Receipts at the Porta, |St’k at Interior Towns.| Rec'pts from Plant’ns, 
nited States stock............ 565,777 449,468 469,125 493,567] Bnding— | Tear eas, | sea. | 1884. | 1885. | 1886. | 1884. { 1886. | 1886. 
















































































Qalted Bt afloat for Europe... 250,00 
States interior stocks... 141,053 51,949 56,950 100,558 | | 
(reper dha meg 11,475 3,200 1,000 6,000 | Apr. 23......| 20,923| 19,122) 43,¥su) 90,794 106,933 271,333, 12,757 6,282) 19,486 
) — -——- —— — “ 30...,..| 20,053) 14,748) 40,309, 62,809) 83,325 242,113! 12,068! ..... 11,086 
© ag one pr palma 1,629,617 1,571,175 1,948,125 | May 7......| 15,657} 8,633 39,150 81,235! $1,923 221,127! 14,083] 2,223' 18,164 
tan, Brazel, éc.— i © Ma cccee 8,644] 9,413, 34,754) 75,922! 70,045'200,006) $8,281! ...... 13,683 
oan le eae ‘ae. ee «alee: Seeman ge... 5,863| 7,420| 20.447) 79,523| 64,265'174.406| 864) 760| 8,887 
Yyurilldlilas BUUCKS......-.2.... 103,200 113,300 133.500 132,300| “_ 28...-- 8,12] 6,964 22,700 61,174! 57.807'156,692' 1.7-0! 48@) 4.986 
India afloat for Europe......., 243,000 203,000 333,000 383,000) The above statement snows—l, ‘That the total receipts Irom 
Egypt, Brazil, &o., atloat...... 13,000 4,000 = 24,000 = 35,000 | +, plantations since Se tember 1, 1885, are 5,306,181 bales; 
Total East India, &...... 551,200 601,300 830,500 854.500 | in 1884-85 were 4,741,953 bales; in 1883-84 were 4,766,680 bales, 
Total American............ 1,652,305 1,629,617 1,571,175 1,948,125 | 2,—That, although the receipts at the outports the past week 
: were 22,790 bales, the actual movement from plantations was Ae. 
202,! se 2,425 : P ° # 
AN mg OMY --20---5 wey —— ea only 4.986 bales, the balance being taken from the stocks at 4 


Price Mid. Upl., New York.... 93.6¢. 1v1l5,g0. 115ge. 10%. | the interior towns. Last year the receipts from the plantations 
tay The imports into Continental ports this week have been | for the same week were 486 bales and for 1884 they were 
$4,000 bales. 1,780 bales. 
The above figures indicate a decrease'in the cotton in sight| AMOUNT OF COTTON IN SIGHT May 28.—In the table below 
to-night of 24,412 bales as compared with the same date of | we give the receipts from plantations in another form, and add 
1885, a decrease of 192,160 bales as compared with the correr-| to them the net overland movement to May 1, and algo the 


























































































































ponding date of 1884 and a decrease of 593,120 bales as| takings by Southern spinners to the same date, so as to give a 
compared with 1883. substantially the amount of cotton now in sight. 4 
AT THE INTERIOR TOWNS the movement—that is the receipts 1885-86. | 1884-85. | 1883-84. | 1882-83. 4 
for the week and since Sept. 1, the shipments for the week, and | . - | a 
stocks to-night, and the same items for the corresponding ame samo peste oe, my | - 5,165,339 4,701,361 /4,751,662 5,824,186 a 
period of 1884-85—is set out in detail in the following statement, | "oy ices of September i....... 140,812} 40,592} 15,018! 98,194 4 
Bo ESOS ps g Cfopeomeserpszasasoe Tot. receipts from planta’tns|5,306,181|4,741,953|4,766,680:5,922,380 “| 
; g E gaBees g¢ Fes Sa FES Ea Net overland to May 1......... 742,113) 578,718) 546,726] ‘599,862 a 
= eee a3 reo = BS =o ae EB2SS5 <3 Pa EB Ee 8 Southern consumpt’n to May 1} 279,000) 239,000) 264,000) 275,000 a 
= 5 BE $8 q = 5S SPaoh eases aoe RE ORE 4 Total in sight May 28........ 6,327,294 5,559,671 /5,577,406|6,797,242 a 
‘ pre RA Ds ~ *s? * S" ct 3! — a 
: § SS. om S oe: . PRE g5 oS: ng oP . Besthern spinners’ takings to seth atthe tne ons sebaniiediicses 4 
| § BERS Do @ Efoiiii PERE Es: Ei Pi BY 28 oo. -neecse non --=-++--|1,618,407/1,261,269) 1,438,896) 1,611, { 
— It will be seen by the above that the increase in amount in sight 2 
- | Sig to-night, as are ~_) PA a Kynar Sates, the —— a 
Fi din wl ew as compared with 188: 8 ’ yales an © decrease from ae 
isis eLed > ae 
C}aice 0 BINA Se ot ween pe) SE 1882-83 is 469,948bales. 4 
DPW SCOIWkRLZO Wl RRR O K-VPRW GMa Onl? by 4 
ee 5 ee ee ee 3 : WEATHER REPORTS BY TELEGRAPH.—Our reports by tele- oa 
3 h this evening indicate that there has been further im- aM 
+ - 3 grap , 4 aoe a : ip 
® “ Svs Sonim 5 = 09 aeels 2 wee aiees-to =, =|= | provement in crop conditions in the Atlantic and Eastern Gulf a 
me Seats : +s ONS DSS risi& : ?, . J 
Ole) VwxHrounm ] Cuca Hi eR HU DUIUS ew =s = | States, but that in the Southwest as well as in sections of the 4 
“4 84 8 ed ee et et a ed BE $ | West the plant, although generally doing well, is now in need 4 
PliK LT COamwmewrt Wl Qawunoenoecorwme Voomwvscnwweo or - .* a “ 7 , a) 
m || Of moisture, and in some districts suffering for want of it, Ri 
BT vol we | Pon oe wl See | Galveston, Texas.—The weather has been warm and dry all q 
Bi Wi corners ChirarS eee. wayemice S=$ |v Be wate The thermometer has averaged 76, ranging from 4 
CIS! SSLSuSS wl adr SsuaSolmewswanwae!* g | o 26, F 
= = || Indianola, Texus.—We have had no rain all the week and fa: 
Eten: enews Cla ote wa, wiwewep] & 5 o | are needing it. The thermometer has ranged from 67 to 90, a 
Biginaevay: | vaegkewers! weeseSee averaging 78, 4 
BISPSSs=SS | SESSTSANSSS: CaSLRAEA | s* Palestine, Texas.—We have had warm and dry weather all a 
. : the week, and want rain. Average thermometer 77, highest a 
& , ee | Shs | 90 and lowest 63. 4 
Mp Oi mi ww 1 Ww tee mss Cm ol & =. re Huntsville, Texas.—The weather has been warm and dry a 
BiSi Ss: eaehe | eae twas: Soe aewe => all the week. Crops are developing pronusingly, but corn q 
S < |S | begins to need rain, The thermometer has averaged 79, the ie 
Zivie.. Of esto : Batter! Sa ls s | highest being 93, and the lowest 59. d a 
Pl Slpadaeon Wl tee ce na Semesa Seen eo ms “=| Dallas, Vexas.—There has been no rain all the week, It is q 
Di Si SaS22Z2 Bi NPSRSSBESBSESNSEZIENE| SS | [Ss] needed, especially for the grain crops. The thermometer has a 
PL PL GRweSCDID W] RRROOMRBRBERNITINNOM | F . | averaged 80, ranging from 57 to 98, a 
- - % = Austin, Texas.—We have had warm and dry weather all A 
mares rip sye sero eis 3S jt] the week, and rainis wanted. The thermometer has ranged 
& | to | co: C= I> ofrmmeim: BDO! t woo. gs | s@3 || from 60 to 96, averaging 80. | 
akon Ce ee ee ee * 1g] Luling, Texas.—The weather has been warm and dry all 
~ —_ % | the week, and although crops continue good, they need rain, 
al m = | 25 ts) Rox id €§ yo ee ae yn 94, lowest 67. ois ie 
o1 2S] aexnees 0 | Dima MIO : kek ROMO ‘olumbia, Texas.—Crops continue promising, but are need- 
S 2 Dut 2 Secon} $ mace ner ’ ’ ‘ : . 
SISISSeoozs B] Seweecraan. ) axe 2353 | v ing a good soaking rain, especially for corn, Tne thermometer 
+ * This week’s tigures estimated. has averaged 78, the highest being 93 and the lowest 62. 


om 





ea above totais show that the old interior stocks have| Cwero, 7exas.—We have had warm and dry weather all the 
écréeased during the week 17,628 bales and are to-night 89,104 week, and while the crop is developing promisingly, it is be; 
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ginning to need rain. The fields are clear of weedre. The 
thermometer has averaged 81, ranging from 61 to 96. 

Brenham, Texas.—No rain has fallen during the week. It 
is needed badly, omeny on sandy lands. The fields are in 
good condition. The thermometer has ranged from 62 to 94, 
average 79. 

Belton, Texas.—There has been no rain all the week. It is 
beginning to be needed very much, Average thermometer 77, 
highest 95, lowest 55. 

Weatherford, Texas.—We have had no rain all the week. 
The whole face of the earth is parching with drought and veg- 
etation suffers dreadfully. nless rain comes very soon, 
much damage is feared in some sections. Westward it is very 
difficult to provide cattle and sheep with water. The ther- 
mometer has averaged 76, the highest being %7 and the low- 


50. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching two hundredths.of aninch, The 
thermometer has averaged 76. 

Shreveport, Louisiana.—With the exception of a rainfall 
of five hundredths of an inch on one day, the week has been 
clear and dry. The thermometer has averaged 78, ranging 
from 65 to 97. 

Columbus, Mississappi.—it has been showery on two days 
of the week, the rainfall reaching thirty-one hundredths of 
aninch, The thermometer has ranged from 54 to 89, averag- 
ing 71. 

eridian, Mississippi.—Telegram not seceived, 

Leland, Mississippi.—The weather has been pleasant 
during the week, with norain. Average thermometer 73°4, 
highest 88 and lowest 60. 

Little Rock, Arkansas.—Telegram not received, 

Helena, Arkansas.—With the exception of a rainfall of 
three hundredths of an inch, the weather has been warm and 
dry during the week. Some sections are suffering for rain. 
Cotton is notup. The overflow is going off, but it is late to 

— The thermometer has averaged 74, ranging from 61 


Memphis, Tennessee.—There has been one light sprinkle 
during the week, the rainfall reaching but six hundredths of 
aninch, Rain is badly needed. The thermometer has ranged 
from 56 to 90, averaging 74. 

Nashville, Tennessee.—It has rained on three days of the 
week, the rainfall reaching fifty-six hundredths of an inch. 
Average thermometer 68, highest 89 and lowest 48. 

Mobile, Alabama.—We have had no rainall the week. 
Crop accounts are more favorable. Cotton is developing 
promisingly. The thermometer has averaged 74; the highest 
being 88, and the lowest 61. 

Montgomery, Alabama.—We had rain on three days in the 
early part of the week, but the latter portion has been clear 
and pleasant. The rainfall reached seventeen hundredths of 
aninch, The ‘i is developing promisingly; accounts are 
more favorable. The thermometer has averaged 73, ranging 
from 61 to91. 

Selma, Alabama.—lt has been showery on two days of the 
week, the rainfall reaching three inches. The thermometer 
has ranged from 61 to 91, averaging 74. 

Auburn, Alabama.—It has been showery on one day of 
the week, the rainfall reaching nineteen hundredths of an 
inch. The cotton plant looks strong and healthy. Average 
thermometer 72°2, highest 86°5, lowest 57. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—It has rained lightly on one day of the 
pi 5 Crop accounts are more favorable ; stands are very 

ood. 
Columbus, Georgia.—We have had no rain all the week. 
Stands are poor. Average thermometer 76, highest 85, lowest 


Savannah, Georgia.—It has rained on two days of the 
week, the rainfall reaching eight hundredths ofan inch. The 
thermometer has averaged 76, the highest being 89 and the 
lowest 64. 

Augusta, Georgia.—We have had light rain on three days 
of the week, the rainfall reaching seventy-three hundredths 
of aninch. The season thus far has been unfavorable. Ac- 
counts from the crop are bad and the plant poor. Ina number 
of instances it has died, and replanting will be necessary. 
The thermometer has averaged 73, ranging from 59 to 91. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina—lIt has rained on two days of 
the week, the rainfall reaching fifty-two hundredths of an 
inch. The thermometer has averaged 74, the highest being 
87 and the lowest 61. 

Stateburq, South Carolina.—Telegram not received. 

Wilson, North Carolina.—It has rained on one day of the 
week, the rainfall reaching twenty-four hundredths of an inch. 
We have secured a good stand of cotton. The thermometer 
has ranged from 52 to 86, averaging 73. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points samedi at 3 o’clock 
May 27, 1886, and May 28, 1885. 























May 27, ’86.|May 28, ’85. 

Feet. | Inch.| Feet.| Inch 
New Orleans*........ Above low-water mark.| 14 3 3 7 
Memphis......... .... Above low-water mark.| 29 8 14 8 
Nashville.........cc0- Above low-water mark. 5 4 10 5 
Shreveport.... ....... Above low-water-mark. 6 x 23 0 
Vicksburg............ Above low-water-mark.| 42 2 30 1 








 * Now reported above low-water mark, instead of below high-water 
mark as prior to October 30, 1885. 








INDIA CoTTON MOVEMENT FROM ALL PORTS.—The recei 
and a aan of cotton at Bombay have been as followg 





the w and year, bringing the figures down to May 27, o 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 









Shipments this week 


Conii- 
nent, 


Since Jan. 1, 


Conti- 
nent, 


















Total. won. 










Total. 





Year. 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
10,00C bales, and an increase in shipments of 42,000 bales, and 
the shipments since January 1 shcw an increase of 195,000 baleg, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 

ears, has been as follows. ‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 









































Shipments for the week. Shipments since January 1. 
Great | Oonti- Great 
Britain.| nent. | Total. | Britain. |Continent.) Total, 
conane 1 esecen | sagese 42,000 25,000 67 
NE: nieesnae 900| 53,400] 11,500 He 
scocte ll  éaanee TY ssauus 3,000 esedes 3,000 
eccces ' cocece | ccccee 4,000 ercces 4,000 
sqeanel. stcane ld seciiie 23,000 13,000 | 36,000 
sagens 1,000; 1,000 17,100 22,000! 39,000 
aes ee --| 68,000 38,000 | 106,000 
900 1,000 1,900 74,500 33,500 | 108,000 


The above totals for the week show that the movement from 
the ports other than Bombay is 1,900 bales Jess than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


1886. 1885. 
geen — 
toali Europe | This Since This Since This Since 
from— week. | Janm.1. | week. | Jan.1. | week. | Jan. 1, 





1884. 

















Bombay ... ....| 60,000] 704,000] 18,000] 509,000] 22,000! 900,000 
Allotherports.| ...... 106,000} 1,900} 108.000 600! 162,500 
Total... .... 60,000] 810,000] 19,900) 617,000] 22,600! 1,062,500 




















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangt- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
\orresponding week of the previous two years. 

















—— \ oe! 1884-85 1883-84. 
Receipts Fs pl 
8 week... 1,000 1,000 5,000 
Since Sept. 1| + 2,856,000 3,592,000 2,637,000 





—_--— 





























This | Since This | Since This | Bince 
week. |Sept. 1.|| week.| Sept. 1.|| week. | Sept. 1. 
Exports (bales)— | 
To Liverpool..... .... 2,000|/224,000); ......|296,000!} 1,000/246,000 
To Continent .... ...- 1,000/164,000/; 1,000|187,000;; 1,000/131,000 
Total Europe... 3,000'388,000|| 1,000/483,000!! 2,000/377,000 








* A cantar is 98 Lbs. 

+ Corrected by the addition of shipments from Port Said. 

This statement shows that the receipts for the week ending 
May 26 were 1,000 cantars and the shipments to all Europe 
8,000 bales. 


MANCHESTER MARKET.—Our report from Manchester to- 
night states that the market is firm for yarns and quiet for 
shirtings. 32s cop twist is quoted at 71g@7°gd. and 814 lb. 
shirtings 5s. 7d.@ 6s. 7d. 

OuR CoTTON ACREAGE REPORT.—Our cotton acreage report 
will probably be ready about the 10th of June. Parties desir- 
ing the circular in quantities, with their business card printed 
thereon, should send in their orders as soon as possible, to 
ensure early delivery. 


GREAT BRITAIN’S PROSPECTS OF SUPPLY AND CONSUMPTION 
DURING THE REMAINDER OF THE SEASON.—In his Cotton Report 
dated Liverpool, May 13, Mr. Ellison writes of the prospects 
for the balance of the season in Great Britain as follows: 

‘‘Tt is certain that so far as Great Britain is concerned, the 
supply of cotton for the remainder of the season will not be 
sufficient to keep up the present rates of consumption, without 
leading to a material advance in prices. At the moment, In 
spite of the complaints of unremunerative trade, there are not 
the slightest indications of a resort to ‘‘short time.” On the 
contrary, more looms are being put to work, which means 1m- 
proved prospects for spinners ; and the question of the hour 1s, 
what price will reduce the rate at which cotton is being 
consumed? This problem will have to be solved before 
long, as the surplus stocks at the mills are very little, if any, 
larger than at this time last year. . 

On the 15th May last year we estimated the import into 
Europe for the last five months of the ‘season as below. We 
have added the actual arrivals by way of comparison :— 
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U.S. East India. Egypt Sundries. Total. 
Betimated Import... 570,000 630,000 65, 130,000 1,395,000 
Actual Import..... 557,000 558,002 52,000 122,000 1,239,000 
The forecast proved more accurate than any other put forth 
at the time ; and on thestrength of it we stated that the supply 
was s0 deficient, compared with the then rate of consumption, 
that it must have some influence on prices wnless ‘‘ There be a 
resort to ‘short time’ upon a larger scale than had been ex- 
ienced for many years past.” This was not the general 
opinion, and yet “‘short time” was adopted on ascale not touched 
since the American war. Nevertheless prices gave way only 3¢d 
r lb., the fall after September 30th being dueto the circum- 
stance that the nn pony estimates of the new American crop 
ranged from 6,800,000 tc 7,000,000 bales, while the ‘‘ strike” at 
Oldham was still in force. 
The local position is stronger even thanit was twelve months 
ago, as is shown in the following statement of the visible 
supply for Great Britain at the end of April :— 








1886. 1885. 1884. 
American Stock and afloat........... 641,000 875,000 842,000 
East India Stock and afloat......... - 131,000 151,00) 300,000 
Sundries Stock and afloat.......... .-- 145,000 185,000 213,000 
ial in ah aie on mauial 917,000 1,211,000 1,395,000 


Showing a deficit of 294,000 somuaeee with last year and 
one of 378,000 compared with 1884. The deficit compared with 
last year may be made up by increased imports from Am>rica 
and India, but this will leave untouched the 277,000 bales of 
400 lbs, saved by ‘‘ short time” and strikes, 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENTS 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
themonth. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1885, and in previous years, has been as follows. 





Year Beginning September 1. 
1885. | 1884. 1883. 1882. 1881. _ 


BSept’mb’r|; 385,642) 345,445) 343,812; 326,656) 429,777) 458,478 
October. .| 1,055,524) 1,090,385/| 1,046,092; 980,584) 853,195) 968,313 
Bovemb’r|1,683,552)/1,122,164/ 1,030,380/ 1,094,697; 974,043)/1,006,501 
Decemb’r '1,069,920'1,104,211/1,059,653/1,112,536) 996,807) 1,020,802 
January .| 543,393) 475,757) 487,729| 752,827) 487,727) 571,701 
February.) 414,656; 261,449) 385,938) 595,598) 291,992) 572,728 
March...| 283,645, 163,503) 241,514) 482,772) 257,099) 476,582 
April .... 103,375} 111,755 284,519 147,595| 284,246 


202,866 
Total..... '5,039,198/4,666,289) 4,706,873/5,630,189 | 4,438,235/ 5,359,356 
Perc’ tage of tot. port 


receipts April 30.. 


Monthly 
Receipts. 





1880. 






































97°69 97:04 93°53 94-02 91:23 

This statement shows that up to April 30 the receipts at the 
ports this year were 372,909 bales more than in 1884-85 and 
332,325 bales more than at the same time in 1883-84. By adding 
to the above totals to April 30 the daily receipts since 
that time, we shall be able to reach an exact comparison of 
the movement for the different years. 


















































1885-86. | 1884-85. | 1883-84. | 1882-83. | 1881-82. | 1880-81. 
Tot Ap.30/5,039,198'4,666,289) 4,706,873) 5,630,189) 4,438,235|5,359,356 
May 1.... 3,979 2,633 2,602 6,634 5,284 8. 
i 8. 1,247 3,841 5,531 6,013; 11,062 
* §....1 6,983) 8. 1,548 7,363 3,235 7,496 
“ 4.... 5,843) 990 8. 10,953 3.916 7,317 
a a 7,141; 1,591 3,384) 7,434 9,482 4,854 
—. 5,330, 658 2,992| 4. 3,759 6,798 
“ 7... 9,874, 1,814 1,257; 8,237 8. 6,174 
“ g....| 3,802| 2,333) 1,995) 9,368] 5,102 8. 
* Biro! 8. 2,030; 4,481, 8,156) 5,844) 10,382 
10... 8,994) 8. 1,443, 6,449 3,176 8,079 
* ii... 7,082 1,907 8. 10,931 2,125 5,541 
“19... 3,966 1,035 2,225 4,076 5,875 7,036 
? Tan 4,743 1,279 1,711 8. 9,501 11,438 
* 14... 6,167 878 693 7,905 8. 5,214 
_-  — 5,699 2,284 688 7,414 3,887 8. 
“16.... g. 1,369 1,934 6,083 4,913 9,045 
~~ = 6,012 8. 850 5,055 3,402 8,681 
* Bescc 5,591 921 8. 13,440 2,061 6,311 
“19 3,012 1,280 1,799 5,290 4,055 5,199 
“ 20... 2,890 989 948 8. 1,727 7,965 
“91... 6,243 720 425 6,621 8. 7,026 
“ 92.... 3,453 2,150 316 7,027 2,914 8. 
* 93.... 8. 1,203 1,525 5,160 2,522; 10,770 
“ 24.... 3,549 ~ 455 3,696 1,663 5,583 
*25.... 4,311 875 8. 10,745 1,447 6,644 
“ 96.... 3,121; * 1,215 2,027 3,973 3,708 5,068 
” 97... 3,498 600 2,481 8. 9,557 6,592 
* 28. 00 4,948 1,153 679 4,861 8. 5,482 
Total...../5,165,339/4,699,443/4,749,175|5,802,594/4,543,403/5,535,613 
Percentage of total 
port rec’pts May 28 98°40) 97°91 96:39 96:26) 94:24 

















This statement shows that the receipts since Sept. 1 up to 
to-night are now 465,896 bales more than they were to the same 
day of the month in 1885 and 416,164 bales more than they were 
to the same day of the month in 1884. We add to the table 
the percentages of total port receipts which had been received 
to May 28 in each of the years named, 





— 
JUTE Boutrs, BAGGAGE, &c.—There has been a good de mand 
for bagging, and though the lots are for present needs, the ag- 
grezat2 amount of stock that has been placed is fully bs to 
the usual quantity for the season. The inquiry for large lots 
has not improved, but a better trade is looked for later on, 
Prices are steadily held, sellers not showing any desire to shade 
ruling figures, which are 6c. for 114 lb., 7c. for 134 Ib., 734c. 
for 2 lb. and 81¢c. for standard grades, while in some cases a 
siade higher is asked. Butts are in fair request, though the 
market is not active. There have been sales of 3,000 bales of 
various qualities, on a basis of 1 11-16@1%c. for paper grades 
and 2'4@2%c. for bagging descriptions, and the market 





the latest dates: 


York on May 


For 8t. John, N. 
BALTIMORE—For Bremen— 
26—Steamer Donau, ———. 
PHILADELPHIA—For Liverpool—May 25—Steamer Lord Clive, -—. 
For Antwerp—May 25—Steamer Switzerland, 
Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 
DUPUY DE LOME, steamer (Fr), 823 bales of cotton and 176 bales do, 
slightly damaged, from steamship Dupuy de Lom; (Fr.), Coup, 
which putinto New York April isio distress, while bound ona 
voyage from New Orleans for Havre, were sold by auction at New 


Hull 


Liver- & Glas- 


pool. gow. Havre. burg. Antw’p. Reval. Genoa. Total. 
New York. 13,523 1,847 81 





25. 


re 


day. With 


B. a 
a 


closes steady at these figures, 


SHIPPING NEWws.—The exports of cotton from the United 
States the past week, as 


r latest mail returns, have reached 


51,233 bales. So far as the Southern 
are the same exports 
the CHRONICLE last Fri 
nclude the manifests of 
night of this week. 


NEw YoOrRK—To Liverpool, 
1,937....City of Rome, 


y. 
all 


The particulars of these shipments, arrang 
form, are as follows: 


Bremen Kotter- 
é Ham-dam € 


Total... 33,023 1,847 3,608 5.230 
Below we add the clearances this 


cotton from United States ports, bringing our data down to 


stranded at Wexford May 24. 


ed 


Total 
er steamers City of Chester, 
,131....Isis, 2,167....Republic, 


rts are concerned, these 
egraph, and published in 
regard to New York we 
vessels cleared up to Thursday 


bales. 


1372....Spain, 4,168....Wyoming. 1,748.................. 3,523 
To Hull, per steamer Galileo, 1,744............ ccc t twee ee 1,744 
To Glasgow, per steamer Devonia, 103................ eceecce 103 
To Havre, per steamer Labrador, 418........................ 418 
To Bremen, per steamers Eider, 511....Rhein, 200........ 7il 
To oy per steamers Australia, 122....Lessing, 692 
Py: bine Veinctinbe dbvtdnscinegséen etincocsdnecccediue 1,417 
To Rotterdam, per steamer P. Caland, 50..... ....... - iaieail 50 
To Antwerp, per steamers De Ruyter, 563....Pennland, 206 769 
To Barcelona, per steamer Poitou, 1,856................... .- 1,856 
NEW ORLEANS—To Liverpool, per steamers Editor, 3,737.... 
Legislator, 3,145....pe* ship Cashmere, 4,559.... ......... 11,441 
To Havre, per ship City of Buston, 3,190........ ............ 19 
To Reval, per ship Riverside, 4,450.... ....................... 4,450 
To Genoa, per bark Aurora, 350........ 2... ek Lc ccc ce eeee 35 
BEAUFORT,S C.—To Bremen, per bark Johanne, 2,00C—(This 
shipment was made on April 30, but not then reported)... 2,000 
GALVESTON--To Bremen, per ship Julius, 1,152.................. 15 
BALTIMORE—Tv Liverpool, per steamers Memnon, 1,5¥4...... 
Siberian, 4,490............ niblihlcitenerceummedini el PES aT 6,084 
BosToN—To Liverpool, per steamer Pavonia, 9382............... 98 
PHILADELPHIA—To Liverpool, per steamer British King, 993... 993 


RS 
in our usual 


Barcelona 


an 


wrestina, 1,462. 


1,978 





418 2,128 819 ...... 856 20591 
N. Orleans. 11,441 ...... EE ites". Adnnins 4,450 350 19.431 
GS: ¢ntidiis’ - ebtensie - gamdiine ol ae esande.: caxend.: Se 
i; .<ceedee eminent: matieaie ats cithaibitt: °° tidetaeioa’' + Want a. ae 
Baltimore... 6,084 -..... .... ot: :: @0NEE > donne. éetniiee amen ,084 
oe ' 82 
Philadelp’a Ga idacad “canted ‘dscden ess enna sneha 993 


819 4,450 2,206 51,233 
week of vessels carrying 


New ORLEANS—For Liverpool—May 24—Steamer Explorer, 3,191.... 
May 27—Steamer Amethyst, ——— 
For Hamburg—May 24—Steamer La 
OHARLESTON—For Liverpool—May 22—Bark Algeria, 
26—B8rig Ruggiero Primo, 1,415 
For Havre—May 21 —Bark North Star, 2,467. 
For Barcelona—May 26—Bark Giuseppina R, 1,700 
NEWPORT NEWS—For Liverpool— May 24—Steamer Capulet, 2,075. 
Boston—For Liverpool—May 19—Steamers Palestine, 2,449; Scythia, 
579....May 25—Steamer Iowa, 2,82. 
5—Schooner Mabel Purdy, 100. 
y 22—Steamer Hohenzollern, 350....May 


.ooe May 


PONTIAC, steamer (Br.), Martin, from New Orleans May 2 for Liverpool, 
She was inside of small Saltee on 

Patrick’s bridge and lay onarocky bottom. Her carzo consisted 
of the following: 2,459 bales cotton, 35,03” bashels cornia bulk; 
1,200 pieces staves. 
SAPPHIRE, steamer (Br.), up to May 9 there had been 98 bales more 
cotton saved from wreck of steamer Sapphire (Br.), ashore on 


Texel 

TYNEMOUTH, steamer (Br.)—Forty more bales cotton had been saved 
from stranded steamer Tynemouth (Br.), before reported wrecked 
at Terschelling May 8. Alighter had arrived at Harlingen with 






































134 bales. 
Cotton freights the past week have been as follows: 
Satur.| Mon. | Tues. | Wednes.| Thurs.| Fri 

Liverpool,steam d.| lg, Ile li, 1le,4 leg S39@1 leq 

Do sail...d. wees ones eons oabiina oune acne 
Havre, steam. ...¢. 51g @1log 51 gD11gq 544 M11 g9/5y 4% 11g9\5;g@11g9'51¢@llgg 

Do sail...... ¢. onan oote onne cans con _— 
Bremen, steam..¢.| 1139 1139 1139 1139 1139 1139 

Do Sail ....¢. onde acme ohne _— cone eucs 
Hamburg, steam.c. 516 516 514 516 516 516 

Do sail... .¢. ont oles waidie ona eons ones 
Amst’d’m, stean..c. 30-3219" |30-3219* |30-3219' | 30-3219*|30-321g* 30-32 19* 

Do sail...c.) .... sees oon ones coos | coe 
Reva), steam....d. 1394 @739 1394 @739 1394 B71 39/1344 @ 739/13 94 D7 g9| 1394 BT g0 

Do sail......-G} cc cans ecee ane edi acai 

Barcelona,steam.c.| 44@%30 | 4@%39 | 4@%9 | 4B%0 | 4A%0 | y 2%39 
Genoa, steam....¢.| 98@1339) 3g@1339) 331330) 939@13g9| 3g M1329) 39 M13gq 
Trieste, steam. ..c. M4 ly ly 
Antwerp, steam..c.' 18@%q | 4W@%4q | 16B@%q | 18M%q | 12M%q | DM, 

* Per 100 lbs. 
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LIVERPOOL.—By cable from Live il, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 





May 7. | May 14. | May 21. | May 23. 
Gales of the week........bales.| 74 900 


ET ES 


41,000; 57,060} 75,000 








Of which exporters took .... 2. 1,000 2,00 2.000 
Of which speculators took.. 7,009 2,000 3,000 9,000 
Sales American ............---- 59,000 33.000 46 000 51,000 
Actual export..... ppsevedet seo ° 3 00U 4,000 4,001 5,000 
DRUIIERINA Gh. coco enve!oeonssee 15.000} 11,600} 12.00.} 18,000 
Total stock—Estimated........ 619.000) 635,000 30 000! 632.000 


O! which Americau—Estim’d| 472,000) 459,000) 450.000) 461 000 
Total import of the week......; 104,000 
Of which Ame-ican ......... 72,00u; 23,000) 39.00 72 GOV 
amount afioat..... eee} 233,000} 253,006) 284,04» 
Of which Americvn .........|| 147,000} 170,000! 181,™%0; 135, “~ 


The tone of the Liverpool market for spots ani futures each 
day of the week ending Miy 23, and the daily closing prices 
of spot cotton. have been as follows: 























Spot. Saturday,| Monday | Tuesday.| Wedres. |Taursed’y.| rds 





Fair 
Market Neen Ms 
12:30 P.M. Steady. Firm. Firm. (Hardening: gamuand. busi mone 


Bales.......| 8,000 | 10,000 | 12,000 | 14,000 | 12.000 | 12.000 
pec.woxp.| 1,000 500 1,090 3,000 2,000 3,003 























Futures. 
Market Steady atiSteady at} Quiet Steady at 
730 P.M. cline. vance. cline. vance. 
Market, Quiet. Barely Quiet. 
but uiet. and Easy. Barely 
4 P.M. ’ Steady. steady. e steudy. y Silene y. 





The opening, highest, lowest and closing prices of futures at 
Laverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unlers 
otherwise stated. 


The prices are given in pence and Giths, thus: 463 means 
«Beta cas & OL casane & 1-844. ’ 





at., May 22 Mon., May 24 | 25. 











Open) High | Low.| Clos .|| Open| High| Low.| Clos || ’pén| Zign| Low.| Cis. 


4}/aft/atlatia@aitaitatltal@alatlala. 
May......... 5031503/5 03! 503 || 505 








505/504! 504/|/ 501/501) 564) 504 
May-June...| 503/503!) 503/5063]/505/505/504/502]|504/504/508] 504 
June-July..| 503/503!) 503/503 |}505/5035}504/)5041;504/501/504] 504 
July-Aug...| 504/504) 5041/501}/503/503/505'5031}505 [505/505] 505 
Aug.-Sept..| 505 | 503 | 505) 505 || 506 | 506] 506 | 506 || 506 | 505/506] 506 
September../ 505 | 505) 505/| 505 || 507/507 | 507; 507)| 596 | 506/508] 508 
Bept.-Oct....) 501/501 | 5601} 501 || 502 502} 502'502)|592'502/502) 502 
Oct.-Nov....| 461 | 461 | 461 / 461 || 462 | 462 | 462 | 462/|462/4462/462!/ 462 
Nov.-Dec...| 461 | 461 | 461 | 461 || 462) 462/461 |461//461/461 |461| 461 









































Wednes., May 26.|| Thurs., May 27. Fri., May 28, 





Zndian corn for future delivery has beea variable, irregula 
and unsettled. Supplies of prime samples on the spot con 
tinued quite meagre, with something like a ‘‘ corner” on May 
contracts for No, 2 mixed, and in consequence current exports 
have been very smail. It is yet too early to say much of crop 
prospects. To-day there was no important change. 


DAILY CLOSING PRICES OF NO Z MIXED CORN. 
Sut. Mon. Tues. Wed. Thurs. Fri, 
47% 48 


{n elevator............. -coe 46% 8646 afi Sigs 
May delivery....... ....-... 46 45% sabe 47% 464 47% 
June delivery........ .-... 45% 4549 45% £46 4533 45g 
July delivery............ -- 45 4573 46% 465g 457% 45% 
August deliverv... ...... 46% 463, 46% 46% 463g 4635 
September delivery...... oo “etee * SO |S COSTS TN CS? 47 


Oats have declined sharply under free offerings to realize on 
parcels afloat. Tae appire nt purpose to ‘‘corner” May con- 
tracts resulted in large ac cumulations, which have in the past 
few days been forc-d for sale. Fatures have decline! mutch 
less than spots, and to-day the market was steadier, 

DAILY CLOSING PRICES OF NO. Z OATS. 


Kat. Mon. Tues. Wed. Thurs. Fr , 
Se GUOET .nncceoenecs so ove =—s 3678 37 36% 3tile 36% 
June delivery... .. sédéices . BAX 35% 353g BAY B51, Ba 
July delivery ........ ...... 34% Siig 3itg 344g Silg 344 
August delivery.,........-. 32% 317%, 31%, Sit Si ky Bl 


Rye has{been in some demand, and State sold at 692. fir 
the last half of June. Barley malt is in moderate demand_a; 
steady prices. Canada peas last sold at 73c. afloat. 


The following are the closing quotations: 
FLOOR. 


Fine 8 bbl. $2 10@ 3 00 , Sonth’n com. axtras.. $3402 380 

Buperfine.... ......... 280@ 335 | Sonutnern bakers’ and 

8 wheat extras. 3102 350); family branda...... 385% 475 
on clearandstra’t. 3752 460) Rvs flour, supertine.. 3 254 3 40 

Tanya. 330” 375 Fine ..... ue eeeses -. 2302 270 

Winter XX & XXX... 34503 48) / Corn meal — 

Patents ............... 4750 530 Western, &c.... ... 2407 275 

southern supers...... 3000 340 Brandywine, wu.... ....0 275 











GRALN 
Wheat— R e—Western.........63 @ 65 
Sorin. pet bush. 77 @ 91 State and Canada...66 @ 8 
Spring No. 2...... 83192 85 Oate—Mixed ..... oe--- 391497 Bslg 
Red winter, Nu. 2 8i'g? 8A White...............38 @ 44 
Red winter ... .. 75 @ 90 No. 2 mixed......... 364 3% 37% 
White.... *ee@eseeee 8uv 2 90 No. 2 white eeeeGee eee 334elg 241 
Corn—West. Mixeu 33 » 49 | Barley Malt- 
West. mix. No. 2 47149? 48% ES 93 @195 
West. white...... 45 @ 49 State, twu-rowed...735 @ 80 
West. yellow..... 45 @ 44% State, six-rowed....80 @ 90 
White Southern.. 4% @ 5a 
Yellow Southern. 45 @ 49 


The movement of breadstuffs to market 1s indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending May 22, 1836, and since 
July 26 for each of the last three years: 








Open | High | Low.' Clos.| | Open) High} Low.| Clos.|| Open| Gigh| Low.| Clos 





Receipts at—| Flour. Wheat. | Corn. Oats, | Barley. Rye. 








ad | 4d. | 4. | 4. a@% | a | a4. ] 4 a. ad. | 4. | 4. 

May......... §05 503/505 | 505 || 504/504) 503/508 /| 503/503 502] 562 
May-June...| 505 | 505 / 505/505 || 504| 504/503) 503//503/5u3') 502] 562 
June-July..; 505 | 505) 505) 5 u5 || 504 | 504/503 [503 || 503/503 502] 502 
July-Aug...) 506 | 506, 506/506 || 505/505; 504/504 |/504/504/ 504] 504 
Aug.-Sept ..|507 | 507 | 507 | 507 ||505/505/ 505/505 ||505/505/505| 305 
September..; 6 07 | 508 | 507/598 || 506 | 506) 505 | 505 || 506/508 5035] 505 
Bept.-Oct.../ 504/504 | 501 | 504 || 503 | 503| 502 | 502 || 502/502/501] 501 
Oct.-Nov....| 463 | 500 | 463 | 500 || 463 | 463 | 462 | 4 62/| 462/ 462/462] 462 
Nov.-Dec...| 463 | 463 | 463 | 463 || 462/462/ 461/461 |/461/461/ 461] 461 





















































BREADSTUFFS. 
FRIDAY, P. M., May 28, 18x86, 

Trade in flour and meal has been very dull for the week 
under review, and, in sympathy with the course of the grain 
markets, prices have been drooping and unsettled; yet in view 
of the fact that values were already in many cases somewhat 
under the cost of production, the declines are not general nor 
important. 

The wheat market has been much depressed, becoming at 
times almost panicky. The reduction in the visible has not 
made the rapid progress that was expected; crop accounts 
have been good from nearly ail sections, the English markets 
have been weak, and the lower prices have not stimulated 
regular business to the extent that is regarded as necessary 
to carry off supplies. Under these circumstances, the ex. 
tremely low prices did not deter the “bears” from selling 
with the greatest freedom, To-day there was renewed depres- 
sion, followed by a moderate export. 

DAILY CLOSING PRICES OF NO, 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. } 
In elevator............ ua oF mama a = 
June delivery.... ......... 87 86'9 54% 84% 83% &3ly 
July delivery......... ..... 873, 8673 «85% 8553 84% Bale 
August delivery. ... ...... 87} S74 857, 861s 853g 854 
September delivery..... -- 88% #£«88 8645 6% BI 85% 
October delivery ........ 854 8v 874g 871g 867, 87 
November delivery........ 90% 90 88g 855g 87 - 83 
December delivery, ... ... 914% #891 89% 89% 89 $y 


January delivery.......0.. 92% 





Bbis.196 lbs| Bush.60 lbs| Bush.58 lbs| Bush .32 Ibs| Bush.48/bs Lush.56 lbs 





Chicago...... 65,732 50,817, 432,303} 995,435! 59,336 8,882 
Milwaukee... 52,831; 137,846 12,020 85.483 32,675! 4,820 
Toledo....... 8,038 30,000] 142,300 25,400, Ge: 
Detroit...... 2,421 14,780 9,612 53 511 5,882 setae 
Cleveland... 4,519 21,534 20.610 83,60 6,509. ‘aide 
St. Louis. ... 12,917} 55,953] 220,505. 287,876 6:0! «12,720 
Peoria....... 1,285 5,350) 71,150 $83,990 7,800 8,000 
Duluth....... svoobe ie’ ee — esetee oocten 


séienamiaein aciat aa 
Tot. wk.’86| 144,623)  518,744'  909,002| 1,770,300) 113,343' 34,492 
Same wk.’85} 167,256} 785,569] 1,212,273) 1,401,828] 145,524 61,384 
Same wk.’84| 152,189) 618,762| 1,014,915] 1,659,479, «138,702 47,180 
Since July 26 
1885-36.....]  7,025.713) 51,356,652] 78.877.470] 49,969,312, 19,857.351! 2,485,998 
1854-S85..... 8,641,014) 92,497,895) 82,509.5i2) 50.308,030, 16.263.755) 4,398,715 


























1883-34. .. | _7,684,€23] 63.124,197) 93.260.001] 53.744 295 16,652.453 6.431.643 
The rec mE of flour and grain at the seaboard ports for the 
week ended May 22, 1886, follow: 
: Flour, Wheat, Corn, Outs, Barley, Rye 
At— bbis. bush. bush. bush, bush. bush. 
New York ..... 123,093 1,624.550 1,154.150 331,378 15,000 5,150 
Boston. ......6. 59,351 87,954 114,880 143,364 saaued eosest 
IE indisintnd, _sabinis: > sabe " Se ae costes 
Montreal....... 10,744 170,241 270,170 127.337 o).  -ocom 
Philadelphia... 15.655 145,551 53.163 | ip 5° eneiel ° 
Baltimore...... 21,659 125,471 220,138 Saree sens 3,625 
Richmond...... 6,255 22,360 15 550 8,0 GO deco 
New Orleans... 10,¥34 900 429,872 LEOe 3 easece oeeeee 


Total weet... 247.691 2,177,027 2,287.943 710,874 16,300 8,775 

Cor. week ’85.. 272,895 599,469 1,020,832 764,659 5,125 67,724 
The exoorts from the several seaboard ports for the week 

ending May 22, 1886, are shown in the annexed statement: 








Leports | 




















} 
from— | Wheat. Oorn. Flour. Oats. | Rye. Peas. 
| Bush. Bush. Bbis. Bush. Bush. Bush. 
New York 1,384.133) 240,864 88,324 2,781 16,772 16,851 
Boston _§ 45,943 88,137 nt :.- \ samneee eneese caeces 
Portland. lekki sey eee Me pacar. | eAIEES, ale 
Moutreal.| 140,081 59,460 Fe OF yy Sarees 73,317 
ee 29,746 5,704 1,196} onto ecccce 
Baltim’re 8,000} 118,871 eee oo ocane 
N. Orl’ns. socees 49,072 7a. (‘eebwesl © eeunde osceee 
Richw’d *t jj<_sse«# {[ #288 3,480 “+08 os £‘«#ee08 eeaeee 
fotal w’k./1,583,157| 586,150) 179,333) 111,349 16,772 90,168 
8’me time | 
85. | 682,198 955,259] 176,039} 113,322) ......| 90,794 
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The destination of these exports is as below, We add the 
corresponding period of last year for comparison. 
Flour. Wheat. Corn. 
zports 

ja week L886 L885. 1886. 1885 1886 LRR5 

to— Week, Week, Week, Week. Week, Week, 
May 22.| May 23.| May 22.| May 23.| May 22.| May 23. 

eR ge Bhis. | Bush. | Bush. | Bush. | Buch 
Un.King | 129,753) 120,653.1,051,744] 432,279) 396,951] 682.939 
Contin’nt 4,327 4,557| 526,414) 249,918) 153,456] 210,773 
@4C.Am| 11,916) 16,233 GROG» dcsiccee 23,615} 34,270 
W. Indies; 17,723 DEE didindoanh  acwo+cee 11,876 22,260 
Brit.col’s 14,176 15.0143 sciebaaubans Po SE €0 fl 
th.c’n’ 433 SL: + ati eeesin < ean re 192 963 
Total...| 179,333) 176,089.1,583,157| 682,198} 586,150, 955,259 

















By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 




















season: 
Flour. Wheat. Corn. 
1885-86. 1884-85. 185-86 1884-85. 1885-85. 1884-85. 
Bxports O— | aug, 24 tol Aug. 25 tol Aug. 24 to] Aug. 25to|Aug. 24 to! Aug. 25t 
May 22. May 23. | May 22. | May 23. Miy 22. | May 23. 
RBbls, Bbis. Bush, Bush. Bush. Rush. 
Un.Kingdom| $,275,781; 4,870,549) 12,142,590) 21,038,337) 31,639,227) 28,232,864 
Continent... 105,'39 80+,1335) 7,789,638) 17,809,422) 15,201,439 10,368,554 
8.&C.Am... 615,583 555,566 8,22C 48,713 8°3,773) 1,134,015 
West Indies. 681,870 640.239 5,109 1,000 214,173 334,124 
Brit. Col‘nies 435,014 4%4,455 25 146 75,232 68,074 
Oth. countr’s 22,807 53,569 $9,825 23,071 47,452 80,207 
Fotal...ccee 5,136,496! 6,857,554! 19,976,407| 38,920,489, 44,091,396; 49,2 18,828 














eign markets, 





The visible suppiy of grain, comprising the stocks In granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, May 22, 1886: 








Wheat, Oorn, Oats, Rye, Barle,» 

In store at— bush. bush. bush hush. ush, 
New Yorg.... .... 3,193,191 830,651 231,63 67,013 13.865 
Do afloat...... 512,000 119,140 24,000 sabeniien 15,000 
Albany......... a 1,200 51,000 33,000 25,000 6,000 
lien: chbinitin - 1,864,058 961,733 71,878 9,206 65,743 
Do afloat...... PEER AO RS, peak SE eee re 

i a apes: 8,750,958 1,430,694 384,938 58,193 31.075 
ata i ey ie eels 
SIRES = IR 0S er 15,458 63,956 
Do aflvat...... m_ onmes  waiedee.> . |: jaedae+'< <aies 
ETT 5,770,218 siete “a: ite * ». oleae 
Do afluvat..... PN On rs ag Oe a es ee 
Toledo.... ....... 1,033,470 211.482 33.467 3,351 ree: 
Y OtFOlR.ccccccce-- 1,145,794 1y,28 2 | a a 1,833 
Oswego........... 90,000 11500 ~~ ...... 25,193 97,600 
8 ee 687,700 1,283,472 115,335 21,380 16,146 
Cincinnati .... ... 113,000 15,000 311,000 27.000 18.0u0 
a be 84,353 65,437 123,965 2,485 14,77 
Toront: f....... one 399,655 14,987 22,699 
Montreal .... .... 590,861 7,444 71,2i3 31,959 ¥,LLo 

Philadelphia ..... 406,652 60,903 55,15 dnaie “ie 

a slain 1,221 18,382 17°%,614 4,744 1,421 
Indianapolis ..... 86,050 18,475 RS gates eae 
Kansa3 City...... 222,0.9 73,457 11,224 815 610 
Baltimore ........ 540,892 Seeasee 8 —ss eaocee Ree” Senet. 
Minneapolis ...... 4,287,150 on 20-. ween - -aebese>  “Adeidne 
 * —" eaarEES 956,000 ine -* eee gai... gimme 
On [Mississippi. . . comeen OT. Re: ene 
i ih ons eeiten 2,327,102 1,090,979 ee i a 
On canal......... 2,144,000 Ear ee. hea 
Tot. May 22.’86. 37.813,771 7,814.5001,523,969 302,856 375,834 
Tot. May 15, ’86. 39,590,730 9,817,861 1,456,767 317,350 417,89: 


3 
5,022,200 2,155,839 369,184 302,305 
8,452,550 3,048,105 1,029,480 375,570 

540,580 


Tot. May 23, '85* 36,708.106 
Tot. May 24, ’8i* 17,978,563 
Tot. May 26, 83* 20,146,864 145,442,341 4,102,574 1,896,231 


* Minneapolis and 8t Paul not included. 
t Holiday—Last we-k’s stock. 


THE DRY GOODS TRADE. 


NEw YORK, Friday, P. M., May 28, 1886. 


The market for dry goods has subsided into the quiet con- 
dition usually witnessed ‘‘ between seasons,” and its main 
features are unchanged. The demand at first hands was 
chiefly for small parcels of seasonable goods actually needed 
by jobbers for the renewal of assortments, but some fair- 
sized orders for certain fall and winter fabrics were placed 
(for later delivery) by distributers and the manufacturing 
trade. Under the depressing influence of unfavorable weather 
conditions the retail trade has suffered somewhat, and there 
was consequently a comparatively light business in jobbing 
circles, stilla very fair distribution of printed calicoes, etc., 
was made in package lots by such of the leading firms as 
were able to offer tempting bargains to their customers. 
Values of the most staple domestic fabrics are fairly well 
maintained because stocks are in manageable shape, but there 
was more pressure on the part of manufacturers’ agents to 
close out accumulations of fancy prints, dress ginghams, etc., 
and price and time concessions were found necessary in order 
to accomplish this object. It was announced towards the 
close of the week that an important auction trade sale of 


domestic carpets, rugs and mats will be held on the 2d and 
3d proximo, by order of The Alexander Smith & Sons Carpet 
Co., Yonkers, N. Y. The sale will be the largest of its class 
ever held in this country, and will embrace 11,000 pieces 
Carpets, and 24,000 rugs and mats, all of which will be per- 
emptorily sold to the highest bidders, 











Domestic CoTTON GOops.—The exports of domestics from 
this port for the week ending May 25 were 2 232 packages, 
inclu ‘ing 717 to Great Britain, 384 to Brazil, 136 to Chili, 134 
to United States of Colombi:, 129 to Argentine Republic, 113 
Venezuela, 100 to Mexico and minor shipments to other for- 
The demand for stable cotton goods at first 
hands was steady, though moderate, and prices are without 
quotable change. Print cloths were in fair demand, but the 
tone of the market was weak, and 64x64s have declined to 
3 3-16c., while 56x60s closed nominal at 2%{c. Stocks last 
Saturday and for the three previous y«ars were as follows: 











: May 22, May23, May 24, May 26, 
Stock of Print Cloths— 1836. 1885. 1sx4, 1883. 
Held by Providence manuf’rs. 99,000 84.000 £55,000 144,00 
Fall River manufacturers... 67,000 373,000 267,.«.0 166, 
Provideace specula ors...... 165,000 324,000 285,0°0 315,¢ 
Outside speculators (est)....-. 30,000 300,000 100,000 75,000 














Total stock (pieces)........ 361,000 1,431,000 907,000 700,000 
Fancy prints ruled quiet, and other than the newest and 
choicest styles were pressed to sale by means of price conces- 
sions, but there was a fair business in Turkey reds, indigo 
blues, shirtings. &c., at regular rates. Crink'ed and plain 
seersuckers, chambrays and staple ginghams continued in fair 
demund, and lawns, fine sateens and foulards were in moder- 
ate request, but dress ginghams ruled quiet in the regular way, 
and low prices were made on certain makes in order to reduce 
accumulated stocks, 


DoMESTIC W9OLEN Goops.—The movement in men’s-wear 
woolens from fi:st hands continued moderate, but there was a 
somewhat better feeling in this branch of the trade, because of 
the partial settlement of labor troubles throughout the coun- 
try, and generally favorable crop prospects. Fancy cassi- 
meres, worsteds, suitings and overcoatings were in light de- 
mand by the clothing trade, and desirable makes remain 
steady in price. Kentucky jeans and doeskins were more 
active in some quarters, and stocks are so well in hand that 
values are fully maintained, Satinets ruled quiet and steady, 
and there was a slight improvement in the demand for flan- 
nels and blankets. For ladies’ cloths, tricots, all-wool cash- 
meres, diagonals, serges, etc., there was a fair inquiry, and 
some pretty good orders for later delivery were placed with 
the mill agents. Jersey cloths and stockinets ruled guiet, and 
there was a light and irregular business in cloakings. Heavy 
underwear continued in good request (for future delivery) and 
fair sales of wool hosiery and knit fancy woolens were re- 
porte! by commission houses, 

FOREIGN Dry Goops have shown very little annimation in 
first hand-,and the jobbing trade was spasmodic and irregular, 
owing to intervals of unpropitious weather which tended to 
check the demand for consumption. The auction rooms were 
fairly supplied with silks, laces and lace goods, embroideries, 
&c., ana considerable quantities of such goods were disposed 
of through taeir medium at about their market value. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending May 27, 1886, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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OM MISSIONERS’? AND TRUSTEES’ 
“SALE OF THE PROPERTY OF THE DENVER 
& RIO GRANDE RAILWAY COMPANY.—In 
equity. CHARLES F. WOERISHUFFER and 
others vs. THE DENVER & RIO GRANDE RAIL- 
WAY COMPANY and others. No. 1,572.—Notice is 
hereby given that under and pursuant to a decree 
entered in the above entitied cause bythe Circuit 
Court of the United States forthe District of Colo- 
rado, on the fifth day of May, 1886, andin execution 
of the power of sale contained in a certain deed of 
trust dated the first day of January, 1830, and of two 
certain deeds of further assurance, respectively 
dated November 22d, 1880, and September 29th, 1883, 
all executed by the said The Denver & Rio Grande 
Railway Company, to us as Trustees, default having 
occurred in the payment of the principal and inter- 
est of the bonds secured by said deed of Trust, we 
will, on the twelfth day of July, 186, at. Denver, 
Colorado, at the front door of the office of the shops 
at Burnham of the Denver & Rio Grande Railway 
Company, in the City of Denver, in the State of Col- 
orado, at twelve o’clock noon, sell at public auction 
to the highest bidder, and as directed in said decree, 
all and singular the railway property ang premises» 
rights, franchises and interests, lands and appurte- 
nances of the Denver & Rio Grande Railway Com- 
pany, conveyed or intended so to be, by said deed of 
trust, and by said two certain deeds of further as- 
surance respectively, and all the right, title and 


interest, claim and demand whatsoever, benefit of 

uity of redemption and statutory right to redeem 
of said railway company, of, in, and to the same, 
said premises and property being described as fol- 


lows: 

All the right, title and interest of the said The 
Denver & Rio Grande Railway Company, in and to 
the said franchises of the said company, its entire 
line of railroad then or thereafter constructed and 
in fact extending from the City of Denver south- 
ward via Acequia, Sedalia, Castle Rock, Douglas, 
and Colorado Springs to S:-uth Pueblo on the Ar- 
kansas River. thence still southerly, via Cuchara to 
El Moro ancthe El Moro collieries ; also from Cu- 
chara westward, via Placer and Garland, to Ala- 
mosa,onthe Rio Grande Del Norte, thence south- 
ward, via Antonito, in Colorado, and Chamita, in the 
Territory of New Mexico, to Espanoia, in said last- 
mentioned pg east f and from Antonito, westward, 
via Chama, in New Mexico, to Durango, in Colorado, 
and thence northward to Silvertov, in San Juan 
County, Colorado, with branches as follows: From 
near Se ‘alia aforesaid to the Cannon Coal Mines on 
Plum Creek, from Castle Kock and Douglas, afore- 
said, to the stone quarries; from Colorado Springs 
to Manitou, from the depot, at Soutk Pueblo, to Bes- 
semer, witn side tracks at Bessemer ; from El Moro 
to the coking works and coal mines of the Colorado 
Coal & Iron Company; from Placer to the Placer 
lron Mine; from Alamosa westward, via Del Norte 
to Wagon-W heel Gap, and from Durango to the San 
Juan Smelting Works, and from Siiverton to the 
Silverton smelter; and also from South Pueblo, west- 
ward and northward, up the valley of the Arkansas 
River va Labran, Canon City, Grape Creek Junc- 
tion, Salidwu, Hecla and Malta to Leadville, thence to 
Frisco and Dillon, with branches ; from a point at or 
near Labran,up Coal, Oak and Chandler Creeks to 
the coal mines, fr. m Grape Creek Junction to West 
Cliff in the Wet Mountain Valley, from Hecla to 
Calumet, and from Malta via Red Cliff to Rock 
Creek, and from Leadville to various mines and 
smelting works, including the Leadville Lron-Silver 
Mine, !0°4 miles; also from Salida via Poncha, 
Mears, Gaunnison, Sapinero and Montrose, to a point 
on the western boundary line of the State of Colo- 
rado, where connection is made with the Denver & 
Rio Grande Western Railway, with branches from 
Poncha to Maysville, and thence to Monarch, from 
Mears to tHiot Springs, from Gunnison to Crested 
Butte and the anthracite coal mines, with a spur up 
Taylor River; and in addition about four hundred 
and twenty miles of railway heretofore projected, 
surveyed, located and partly constructed Or partly 
located from and to the points and on or along the 
routes as foll ws: From a point at or near Acequia 
aforesaid up the valley of the South Platte River 
into the South Park, and thence to a connec.ion 
with the line from Canon City to Leadville; through 
the Ute Pass from Manitou toward the Platte Biver 
near Florissant; from Frisco aforesaid to Brecken- 
ridge; from Dillon aforesaid down the valley of 
the Blue River to its junction with the Grand River 
and into Gore’s Canon, with a branch up the valley 
of Muddy River to Muddy Pass upthe Snake River 
from its mouth toward Montezuma; from Rock Creek 
aforesaid to Defiance City; from po nts on the line 
between Mears and Hot Springs aforesaid to Bon- 
anza and Saguache, and thence to a connection with 
its said line from Cuchara westward at a point on 
said line between Garland and Del Norte; from Sap- 
inero afvresaid to Lake City; from {Silverton to 
Eureka rom Montrose aforesaid to Ouray ; from 
Wagon-W heel Gap aforesaid to Antelope Springs; 
from Silverton aforesaid to the Red Mountain mines, 
from Chamita aforesaid up the valley of the Chama 
River to Coama aforesaid; and from Espanola afore- 
said to Albuquerque in New Mexico. 

Together with its railway and all its right, title and 
interest of, in, and to the telegraph line on and along 
the same as such railway and telegraph line has been 
constructed and completed, ur been located and par- 
tially constructed and built, together, also, with all 
the rolling stock and equipment of whatever nature 
and kind owned or acquired ; and also all the lands, 
tenements and hereditaments acquired or appro- 
priated, for the purpose of a right of way for said 
railway and telegraph lines, and all the easements 
and appurtenances thereunto belonging or in any 
wise appertaining, and all the railways, side tracks, 
switches and spurs, ways and rights of way, and 

hts of way and trackage over other lines than the 
line of said company, depot grounds, tracks, bridges, 
viaducts, culverts, fences, and other structures, 
depots, water stations, station- houses, engine-houses, 
car-houses,w: Odhouses, warehouses, machine-shops, 
workshops, superstructures, erections and fixtures, 
all locomotives, tenders, cars and other rolling stock 
or equipments, and all rails, ties, chairs and machin- 
ery. s,implements, fueland material whatsoever, 
which the said railway company acquired, for or in 
respect of the locating, constructing, operating, re- 
newing, rep acing,repairing and maintaining said rail- 
way and telegraph lines, or any pert thereof, or con- 
venient or necessary for use for the purposes of 
such railway and telegraph lines, or in connection 
therewith, and with the busiress of said railway and 
elegraph lines; together, also, with all betterments, 








additions, improvements, repairs, renewals and re- 
lacements made, to,on or upon said ralway and 
elegraph iines, or any rt or portion thereof, all 
corporate franchises of the said railway company, of 
any nature relating thereto, including the rights, 
powers and franchises granted to and conferred 
upon the said railway company, its successors an 
assigns, under and a) virtue of the acts of Congress 
in the said bill recited,and also the franchise to 
survey, locate, construct, maintain, use, and oper- 
ate said railway and telegraph lines on or along the 
route or routes mentioned in said certificate of incor- 
ration, including the right to enter the public 
ands, appropriate and use the same, as in said acts 
of Congress provided, which the said railway com- 


pany had, possessed, exercised, or enjoyed, together: 


with all and singular the endowments, income and 
advantages, tenements, hereditaments and appur- 
tenances to the above-mentioned railway and tele- 
graph lines belonging or in anywise appertaining; 
and the reversion or reversions, remainder and re- 
mainders, tolls, incomes, rents, issues and profits 
thereof, and a)l the estate, rizht, title, interest, prop- 
erty, praceanen, claim and demand whatsoever, as 
well at law asin equity. present or future of the said 
railway company, of, in, and to the same and every 
part of the same and every parcel thereof, with the 
appurtenances, all books, maps, papers, vouchers, 
documents, receipts, outstanding claims and dues 
relating to said railway or the business thereof, and 
together with all other lines constructed and built 
by the said defendant railroad corporation, and all 
the rights wnd franchises belonging or in anywise 
ee thereto; subject, nevertheless, as to so 
much of said railway and telegraph lines first above- 
described, and the equipments, franchises, and other 
property appertaining thereto, as isen: braced within 
a certain deed of trust, bearing date the thirteenth 
day of April, eighteen hundred and seventy one, and 
made and exec.ited by said railroad company under 
its corporate sea: and the signatures of its Presi- 
dent and Secretary respectively, and delivered to 
John Edgar Thomson, of the city of Philadelphia 
and State of Pennsylvania, and Samuel M. Felton of 
Philadelphia, in the State of Pennsylvania, and 
Louis H. Meyer of the city and State of New York, 
as ‘Trustees to the lien by said trust deed created; 
subject, also, as toso much of the said railway and 
telegraph lines first above described, and the equip- 
ments, franchises and other property appertaining 
thereto, as is embraced by a certain deed of further 
assura:ce thereto, dated the thirtieth day of Nov- 
ember, 1873, and made and executed by said railway 
company under its coporate seal and the signature 
of its President and Secretary, respectively, and 
delivered to said Louis H. Meyer, as sole surviving 
and remaining Trustee, to the lien by said deed of 
further assurance created. 

Keference is hereby made to the inventory of the 
Receiver fora more full and detailed description of 
the mortgaged premises, which description also in- 
cludes all additions to the mortgaged property and 
premises, madeor to be made by the Receiver, and 
also all railroad supplies which the Receiver may 
huve on hand at the time of sale. or may acquire 
thereaiter before delivery of possession. 

The foregoing premises wiil be sold as an en- 
tirety upon the following terms and conditions: 

st. The purchaser or purchasers will take the 
property subject to the amvunt of the prior lien and 
incumbrance under the prior mortgage af April 13th, 
1871, and the deed of further assurance ot Novem- 
ber 80th, 1578, executed by the said railway company, 
and under which Louis H, Meyer is now the sole sur- 
Viving and remaining Trustee, and to all the rights, 
interests and liens which it may hereafter be deter- 
mined that the said Louis . Meyer, as surviving 
Trustee, or his successor, or cestuis que trustent 
shall be entitled to under and by virtue of any claim, 
matter, or thing set forth in the petition of said 
Louis H1. Meyer filed in said court on the 7th day of 
April, i8%6; and subject, also, to all executory con- 
tracts made by the Keceiver under the authority of 
court, and subject, also, to the debts and liabilities 
of the Receiver, and said debts and liabilities will 
remain a lien upon the premises till discharged. 

2d. No bid will be accepted from any bidder who 
shall not pay in cash the sum of fifty thousand dol- 
lars ($50,000), and if the sale be confirmed by the 
court, the balance of the purchase money must be 
paid within thirty (50) days thereafter, but the pur- 
chaser shall have the right to anticipate the day ef 
payment. The mortgage bonds and overdue coupons 
of the Denver & Rio Grande Railway Company, 
issued under and secured by the murtgage or deed of 
trust of January 1, 1880, and known as the “ consoli- 
dated” mortgage, will be received in payment of the 
balance of the purchase money bid at such sale as 
equivalent to so much in cash of the said purchase 
money as will be distributable and payabie thereon. 

3d. The Receiver wiil remuin in possession of the 
mortgaged premises with all powers hereiofore o 
hereafter c »nferred, until the conveyance thereof, 
and will keep a correct account of the earning and 
income of the premises accruing aiter the day of 
sale, and if the sale shall be confirmed, the pur- 
chaser, on delivery of possession by the Receiver, 
will be entitled to receive the net income and earn- 
ings accruing subsequent to the day of sale, and the 
proceeds of such income and earnings subject to 
such payments as may have been made by the Re- 
ceiver pursuant to orders of court now of force or 
hereafter made. 

4th. Upon confirmation of the report of sale, and 
upen due compliance with the terms of sale by the 
purchaser, the undersigned, as special Commission- 
ers and as Trustees under the said deed of trust and 
deeds of further assurance and the Denver & Rio 
Grande Railway Company will execute and deliver a 
deed of conveyance to the purchaser, and the pur- 
chaser,for his successor or successors in interest, will 
thereupon be let into possession of the property; and 
will, also, at the same time, be entitled to receive all 
books, Maps, papers, records and documents of the 
Denver & Rio Grande Railway Company, and of the 
Receiver ne and appertaining to the franchises 
and property included inthe decree of sale above- 
described. 

Sth. If the sale shall not be confirmed by the 
court, the amount of purchase money paid by the 
purchaser will be refunded without deduction unless 
the nonseconfirmation thereof shall be due to the 
fault of the purchaser, in which event such terms 
will be imposed as the court shall think just and 
proper. 

6th. The said sale may be adjourned by announce- 
ment made at the time and place before-mentioned, 
and, if so adjourned, such sale may be had at the 
time and place to which the same shall be so 
adjourned without furtner notice thereof. 

For more specific statement of the rightsand prop- 
erty to be sold as aforesaid, and the terms and con- 
ditions of sale, reference is hereby made to the 
decree in this behalf entered as hereinbefore stated. 


Dated May 25th, 18386. 
LOUIS H. MEYER, and 
JOHN A. STEWART, 
Special Commissioners and Trustees. 
L. 8. DIxon. Solicitor for Complainants. 
WILLIAM A. W. STEWART, Solicitor for Trustees. 





United States Trust Co. 


OF NEW YORK, 
No. 49 WALL STREET. 
Capital and Surplus, - - - $6,000,000 
This a ag | isal 
an 


al depository for moneys 
am ai is authorized to act as guardian a 
ustee. 


INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time, and withdrawn after 
five days’ notice, and will be entitled to interest for 
the whole time they may remain with the company. 

ecutors, administrators, or trustees of estates, 
and females unaccustomed to the transaction of busi. 
ness, as wellas religious and benevolent institutions, 
will find com ya convenient depository for 
money. JOHN A. STEWART, President. 
Wi M H. MACY, Vice-President. 
JAMES 8. CLARK, Second Vice-Preg’t. 









H.Rhoades, 







HENRY 
LOUIS G. 


Union Trust Company 
OF NEW YORK, 
73 Broadway, cor. Rector St., N. Y. 


CAPITAL, - ees st 2 8 £3 0502000 
SURPLUS,- - = = = = = $2,000,000 


Authorized to act as Executor, Administrator, 
Guardian, Receiver, or Trustee, and is 


A LEGAL DEPOSITORY FOR MONEY 


Accepts the transferagency andregistry of stocks, 
and acts as ‘Trustee of mortgages of corporations. 

Allows interest on deposits, which may be made at 

y time, and withdrawn on five days’ notice, with 
interest for the whole time they remain with the 
company. 

For the convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
mpon the resulting dail y balances. Such checks pass 
through the Clearing House. 


TRUSTEES: 
James M. McLean, 
Ambrose C. Kingsland, 
James H. Ogilvie, 
S. T. Fairchild. 
1. H. Frothingham, 
George A. Jarvis, 
D.C, Hays, C. Vanderbilt, 
James,Forsyth . A. Low, 
George Cabot Ward, G. G. Williams, 
Edward King, R. G. Remsen, 
Y sley, J. B. Johnston, 


E. B. We 
D. H. McAlpin, Edward schell, 
George B. Carhart, Amasa J. Parker, 
lienry Stokes, Samuel F. Barger, 
Robert Lenox Kennedy, Geo. (. Magoun. 
EXECUTIVE COMMITTEE: 
Wm. Whitewright, G. G. Williams, 
James M. McLean, E. B. Wesley, 
J.B. Johnston, C. D. Wood, 
D. C. Hays, A. (. Kingsland. 
EDWARD KING, President, 
JAMES M, McLEAN, First Vice-Pres’t, 
JAMES H. OGILVIE, Second Vice-Pres’t. 
A. O. RONALDSON, Secretary. 


The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 





Wm. Whitewright, 
on wi, Kent, 

R. T. Wilson, 

Wm. F. Russell, 

C. D. Wood, 








PHILADELPHIA. 
Authorized Capital. ..-.....-..-----<+- +--+. $1,000,000 
Paid-up Capital. .........--..----2---eer cece 600,000 


Acts as Executor, Administrator, Assignee, etc., 
and executes trusts of every description known to 
the law. 

All trust assets kept separate from those of the 
Company. 

Burglar-Proof Safes to rent at $5 to $60 per annum. 

Wills kept in Vaults without charge. 

Bonds, Stocks and other valuables taken under 
guarantee. 

Paintings, Statuary, Bronzes, etc., kept in Fire- 

oof Vaults. . 

Money received on deposit at interest. 

JAS. LONG, Pres’t. JOHN G. READING,V.-Pres't. 

MAHLON 8. STOKES, Treasurer & Secretary. 

: DD. R. PATTERSON, 'Irust Officer. 

DIRECTORS.—James Long, Alfred S. Gillett, Joseph 
Wright, Dr. Charies P. Turner, William 8S. Price, 
John T. Monroe, W. J. Nead, Thomas R. Patton, John 
G. ing, Wm. H. Lucas, 'D. Hayes Agnew, M. D., 
Jos. I. Keefe, Robert Patterson, Th or C. Engel, 
Jacob Naylor, Thos. G. Hood, Edward L. Perkins, 
PHILADELPHIA; Samuel Riddle, GLEN RIDDLE, Pa, 
Dr. George W. Reily, HARRISBURG, Pa.; J. Simpson 
Africa, HUNTINGDON; Henry 8. Kekert, READING; 
Edmund 8. Yl MIFFLINTOWN; W. W. H. Davis, 
DOYLESTOWN; E. Monaghan, WEST CHESTER; 
Chas. W. Cooper, ALLENTOWN. 


The Brooklyn Trust Co. 


Cor. of Montague & Clinton sts., Brooklyn, N. Y. 


This Company is authorized by special charter to 
act as receiver, trustee, guardian, executor or ad- 
ministrator. 

Itcan act as agent in the sale or .nanagement of 
real estate, collect interest or dividends, receive 

istry and transfer books, or make purchase and 
sale of Government and other securities. 

Religious and charitable institutions, and persons 
unaccustomed to the transaction of business, will 
find this Company. e safe and convenient depository 

h LEY R 





for money. OPES. President. 
MUND W. CORLIES, Vice-Pres't. 
TRUSTEES 


Josiah O. Low, EK. F. Knowlton, Henry K Sheldon 
Alex. M. White, John T. Martin, C. D. Wood, 


¢ 
A. A. Low Fred. Cromwell, ii. 
pice. McCue, <j e Rolfe, he Ae ne 
ch. auncey . W. Corlies, 
Wm. B. Kendall, H. EB. Pierrepont ~272™ 3B- Baylis, 
JAS. Ross CURRAN, Secretary 
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